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THE WEEK 


Business continues to expand, unchecked by the Balkan 
war with its grave European complications, and its 
remarkable development has furnished new proof that 
true national prosperity springs from the soil. The domes- 
tic and foreign demand for iron and steel products is 
even larger than before, with all previous records broken. 
Railroad purchases continue on an extensive scale notwith- 
standing that a decision as to the raising of railroad wages 
is near at hand. The railroads are making every effort 
to move promptly the tremendous traffic of the country 
and at the same time are making due preparation for 
the requirements of the future. There are also signs of 
preparation for the opening of the Panama Canal. The 
dry goods market, in both cottons and woolens, daily devel- 
ops new activity and strength, and the retail business, 
though held in check somewhat by the mild weather, now 
shows increased volume as the holiday season approaches. 
The shoe trade also maintains a steady gain. Crop condi- 
tions are all that could be desired and the latest cotton 
estimates foreshadow an increasing yield. The movement 
of wheat is enormous. The week’s statistics all confirm 
the reports from individual trades. Bank clearings this 
week gained 8.5 per cent. over last year and 13.3 per cent. 
over 1910, and railroad earnings in the first week of 
November increased 4.4 per cent. World-wide firmness 
in money continues, and the Imperial Bank of Germany 
has advanced its discount rate from 5 to 6 per cent. 
Important developments occurred in foreign exchange, 
with a further decline in demand sterling to below 4.85, 





3 a yet a resumption of gold imports is considered unlikely at 


this juncture. Prosperity has expanded imports. The 


— great volume of exports is maintained; at New York for 
; — the latest week the exports were $16,543,570, being con- 


siderably larger than in the two preceding years, while 


a imports were $22,284,474, the gain over the two years 
_ being relatively about the same as in the case of exports. 


Convincing evidence of the remarkable expansion in iron 


"and steel was furnished by the increase of over a million 
* tons in the unfilled orders of the leading interest last 
© Month. This was a surprisingly large gain and may be 
attributed in part to the steady development of new export 


business. Labor is now more plentiful, but the steel 


a mills are not operating quite up to the high rate main- 
_ tained in October. Crude steel production has reached 


ee 
— 
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the maximum and there is still a scarcity of material, 
with premiums asked for the small lots available. « Pitts- 
burgh car plants are booked to the limit of capacity for 
eight months ahead and rail contracts this week aggre- 
gate about 100,000 tons, while orders for close to 44,000 
cars are pending. There has been important buying by 
a large Canadian car interest, which has practically closed 
for 50,000 tons of structural shapes, billets, plates and 
bars, and is in the market for an equal amount of pig 
iron. Heavy orders for pig iron have been placed. 

Greater strength has developed in dry goods, manufac- 
turers of textiles being sold up ahead, Algonquin prints 
being advanced \c., certain brown sheetings ic. and reg- 
ular print cloths 1-16c. per yard, while unbranded lines 
of bleached cottons are now 6c. for 4-4 64s. Prints are 
selling more freely and reorders on shirtings and spring 
wash fabrics are more general. Fall River sold 350,000 
pieces of print cloths last week, of which 100,000 were for 
spot delivery. Far Eastern export trade has been con- 
fined this week to sales of standard drills to India, the 
miscellaneous foreign markets being quiet. In woolens, 
stocks appear to have been cleaned up better than usual 
and business is being offered in all lines with greater free- 
dom, but many mills are so closely sold up that they cannot 
accept further orders. Carpets opened for spring have 
been well bought and silks are in good demand from retail- 
ers. Underwear and hosiery continue-in active request. 
Cotton yarns are higher and very steady, while worsted 
yarns are firm. 

Conditions in footwear are becoming steadily more satis- 
factory. Numerous supplementary orders for seasonable 
lines are placed and spring business is now up to the aver- 
age in volume. All kinds of shoe leathers are in growing 
demand and the market continues to display exceptional 
strength, with tanners demanding further advances on 
certain varieties. Sole leather is especially firm, an 
increase of 1c. being asked for packer cowhide union backs. 
Dry hide hemlock sole is also very strong, the firmness 
being accentuated by an improved export demand. There 
is a brisk demand for splits and some fair sales have been 
made of stock suitable for men’s and women’s belts at a 
further advance in quotations. The only dull feature is 
the trade in automobile and carriage leather in grains, 
although splits in these selections are selling well. All 
varieties of hides and skins are as strong as ever, but busi- 
ness is quieter because of the closely sold up condition of 
the markets. Latin-Amercian dry hides are in greater 
demand than supply and the European markets are still 
very strong. Foreign shippers have limited supplies to 
offer, which naturally adds to the prevailing strength. 

Violent price changes occurred in cotton and a sharp 
decline resulted. Heavy selling pressure was prompted 
mainly by political developments abroad, together with a 
less imperative demand for the actual staple. Receipts 
continued Idrge, but exports were also liberal. Bearish 
factors predominated in wheat and quotations at the West 
touched the lowest point of the season. There was a sur- 
prising increase of nearly 2,600,000 bushels in world’s 
shipments, while domestic visible supplies showed a fur- 
ther accumulation of about 4,000,000 bushels. The move- 
ment at the Northwest was again of noteworthy propor- 
tions, and arrivals at western centers this week were 
12,797,816 bushels against 5,149,288 a year ago, and 
exports from all ports of the United States, of 4,073,995 
bushels, compared with 2,867,992 in 1911. Sentiment in 
corn remains bearish and lower prices were recorded. The 
weather was more favorable and country offerings are 
larger. Receipts of this cereal at primary markets this 
week were 2,285,504 bushels against 2,718,436 last year, 
while Atlantic Coast shipments of only 29,716 bushels com- 
pared with 708,077 in 1911. 

Liabilities of commercial failures thus far reported for 
November amount to $6,926,929, of which $2,803,617 are in 
manufacturing, $2,871,480 in trading and $1,251,832 in 
other commercial lines. Failures this week numbered 271 
in the United States against 266 last year, and 37 in 
Canada compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 





BOSTON. — Confidence continues undisturbed. Retail 
trade is very good, responding to the more seasonable 
weather that has come after some delay. Jobbing trade 
has not been so good in years as during the past several 
months, and in spite of the usual dulness, expected in 


November, the volume of business is holding up quite 
well. The period of large stock orders has passed for the 
current season, but small filling-in orders are plentiful 
and indicate that the consumers are still buying actively 
throughout the country. The woolen and worsted goods 
ordering continues with but little abatement. The milis 
are still pushed to the limit to make deliveries and are 
receiving orders steadily for spring delivery. Knit goods 
of all kinds are in very active demand and both underwear 
and hosiery for immediate delivery continue to be ordered, 
while the spring season, which is about to commence, prom- 
ises to continue the phenomenal activity of the current 
season. Cotton goods of most all kinds for current delivery 
are in fair request and prices are firm. In some lines 
there is considerable activity in next season’s products. 
Trading in wool is in keeping with the volume of recent 
weeks and the immediate prospects are very satisfactory. 
The shoe trade is active, manufacturers generally having 
plenty of orders for immediate delivery to keep their plants 
well employed, but they are not very well satisfied with 
the interest thus far shown in next season’s goods. Leather 
of all grades and varieties continues to command top prices 
and the volume of business is considerable. The demand 
for building materials continues fairly good and so far as 
spruce lumber is concerned the demand is very good, due 
to curtailment of supply by the shutting down of some of 
the mills for the season rather than to any increase in 
consumption. Prices for frames are held up to the high- 
est quotations of the year. The money market is some- 
what easier. Time money rules at 5% to 6 per cent., call 
loans 6 per cent. and commercial paper 5% to 6 per cent. 


PHILADELPHIA. — Generally active conditions con- 
tinue to prevail, with distribution in most lines comparing 


very favorably with a year ago. Wholesalers of woolens 
report further improvement, and in hosiery, underwear 


and notions jobbers say business is very satisfactory, while 
sales with the millinery houses now show a good increase. 
Manufacturers of men’s clothing, ladies’ suits and cloaks 
have been doing well and those making shirts and shirt 
waists are apparently satisfied with prevailing conditions. 
Leather is strong and active, with prices firm, and the 
demand for glazed kid, both for foreign and domestic 
consumption, is well sustained. Shoe dealers report sales 
increasing and the outlook better than for some time. 
There is little change in the market for wool, moderate 
supplies and high prices continuing to exert a retarding 
influence on business. Sales are reported of Ohio, Indiana 
and similar unwashed goods at 23c. and 25c., three-eighths 
at 30c. and 3l1c., quarter bloods at 29c. and 30c., territory 
stock, scoured, basis, fine, 64c. and 66c.; fine medium, 
clothing, at 55c. and 58c., and medium at 55c. and 58c. 

No special feature is noted in the iron and steel market, 
but business continues heavy, the mills are well employed 
and the demand for about all products is strongly sus- 
tained. All kinds of coal are active, and with a notable 
shortage of stocks prices are firm and show an upward 
tendency. Lumber is in good demand, with prices high 
and firm and some grades steadily advancing. Little new 
building is reported, although some concerns are fairly 
busy with alterations and repairs. Chemicals are fairly 
active, with most buying in small lots for immediate needs, 
while in paper manufacturers and dealers report a further 
slight increase in sales and prices well maintained. There 
is little change in paints, painters’ supplies and wallpaper, 
business continuing brisk, with buying in fair quantities 
and for all grades of goods. Fair conditions prevail in the 
wholesale liquor trade and domestic leaf tobacco is in mod- 
erate demand. In the grocery trade conditions have gen- 





erally improved and a better feeling seems to prevail. 
Money is firm at 5 per cent. for call, 5% to 6 for time 
loans and the latter figure for choice commercial paper. 

PITTSBURGH.—The extremely fine weather delays the 
movement of winter merchandise, but retailers report a 
fair volume of busiriess and local industries continue very 
active, the leading plants now having the largest pay- 
rolls on record. Building activity is only fair, but lumber 
is in brisk demand, with the supply unequal to require- 
ments. Yellow pine, especially, is firm, with an advance 
of $4 per thousand since the first of the year. Cement 
mills have been sold up and builders’ supplies are active. 
Window glass plants are increasing their output and are 
well supplied with orders. Available coal is competed for 
by consumers and prices have advanced rapidly, with run- 
of-mine quoted $1.80 to $1.90 at mines. 

BALTIMORE.—Decided improvement is noted in the 
progress of wholesale trade for fall and winter as com- 
pared with the figures of last year and collections are bet- 
ter, although in a few sections, where short crops were 
made, money is tight and trade correspondingly retarded. 
Activity in the local stock market has been for some time 
restricted by high rates for money and this condition was 
intensified by the demand for funds for interest payments, 
etc. This is the busy season with clothing manufacturers, 
who are making up lines of merchandise for spring. Cur- 
rent orders are of good proportions, indicating that retail 
trade has been working on careful lines and is not over- 
stocked, and the general outlook appears good. Trade in 
boots and shoes at wholesale, which has been quite good, 
fell off to some extent on account of the unseasonable 
weather, while jobbers of dry goods and notions have 
enjoyed an excellent season, with values firm and tending 
higher. Business with dealers in hats and caps at whole- 
sale has been brisk. Straw hat manufacturers have booked 
orders sufficient to absorb almost their entire output to 
June 1 next and conditions in this line are exceptionally 
prosperous. The market for leaf tobacco was rather quiet, 
the bulk of the shipping of Maryland leaf to foreign ports 
having been finished, and current trading is of light pro- 
portions, with prices high. Harness factories are well 
employed, although early expectations of an increased fall 
demand were not realized. 

RICHMOND.—A large volume of business at wholesale 
is being transacted in this market, with houses in practi- 
cally all lines reporting increases in sales over the same 
period last year. Collections have improved materially in 
the past thirty days, as returns are now being received in 
the rural districts from the sale of crops. Recent weather 
conditions have been more favorable for the movement of 
tobacco to market and about 200,000 pounds were sold 
here last week at a good price. The leaf is in good demand 
and buyers active. Sales of internal revenue stamps dur- 
ing October showed an increase of about $120,000 over the 
month before. 

NEW ORLEANS.—Trade conditions in both wholesale 
and retail lines continue satisfactory and fully up to 
expectations. There has been an increased movement in 
sugar and all receipts are readily absorbed. Molasses 
rules steady, with no change in quotation. The rice mar- 
ket showed no special features and prices remained firm, 
with a fair demand. The local money market ruled firm, 
with a good demand, but showed no pressure, and call loans 
are quoted at 7 per cent. 

MEMPHIS.—Favorable progress is being made in the 
distribution of seasonable merchandise, and while there 
has been a slight falling off in the demand for groceries 
at wholesale, business in dry goods and hardware is very 
active. Hardwood lumber is in brisk request and prices 
tend to advance, but the car shortage is keenly felt and 
causes considerable delay in deliveries. Local banking 
conditions are favorable and the outlook is encouraging, 
although rates are still high. Cotton crop conditions are 
better than last year, although in certain districts some 
shortage is reported, quality being good as a rule and 
prices well sustained. The weather continues favorable 
for maturing and picking. 
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KNOXVILLE.— Wholesale business is very heavy and 
collections above the average. Future orders in all lines 
are good. Local underwear and hosiery mills are running 
full time and are behind on filling orders. Shipments from 
the marble quarries are heavy. The coal business is good 
in all grades, but a shortage of cars‘is felt and mines are 
running on reduced output until the car situation improves. 

NASHVILLE. — Conditions generally in jobbing and 
manufacturing lines continue satisfactory, and while retail 
trade is not quite as active as last week, due partly to 
mild weather, it is in fair volume and fully up to the same 
period of last year. Collections in all lines are reported 
fair. 

LOUISVILLE.—The volume of business continues to 
show satisfactory expansion and practically all lines report 
favotable conditions. Hardware, stoves, tinware and 
plumbing supplies are in active demand and a large 
amount of business is being placed with machinery con- 
cerns. Box manufacturers report their product in unusu- 
ally brisk request and the lumber trade is in good shape. 
Dry goods and notions are moving in liberal volume and 
there is every prospect for an excellent business during the 
remainder of the year, while hat and cap dealers say that 
sales are running ahead of those of a year ago. Pickling 
and preserving concerns are now in the midst of their 
busy season and results thus far appear to be satisfactory. 
Prosperous conditions are reported in the wholesale whis- 
key market. 


CINCINNATI.—Retail trade displays increased activ- 
ity and most wholesale departments report a steady expan- 
sion in the volume of distribution. While somewhat more 
quietness is noted in the wholesale dry goods market for 
fall and winter goods, there has been a very good demand 


for spring merchandise, with numerous orders sent in by 
traveling salesmen and the personal attendance of buyers 
large. Clothing manufacturers say that trade in fall and 
winter clothing has been very fair, sales making a favor- 
able comparison with those of a year ago. There is a 
brisk demand for leather and boot and shoe manufacturers 
report that sales are fully 25 per cent. in excess of this 
time last year, while practically every factory is working 
to capacity. Conditions in stationery are satisfactory and 
the outlook for holiday trade is encouraging. Business 
in furniture is up to expectations for this period and 
favorable reports are coming in from salesmen on the 
road. Groceries are going freely into consumpticn, with 
an especially brisk demand for holiday goods. The whis- 
key market is firm and fairly active, while the movement 
of provisions is liberal, although prices are advancing. 
Demand for pig iron is good, and while the market is 
strong there is no actual change to quotations. 


CLEVELAND. — Favorable weather conditions have 


stimulated retail trade the past week and a considerable 


amount of merchandise has been moved. In wholesale 
lines, especially groceries, dry goods and boots and shoes, 


there has been some improvement and dealers are all busy 
at this time. Stocks in the wholesale produce market, espe- 
cially apples, are large, which has had a tendency to lower 
prices on mostly all grades of fruit. The iron and steel 
‘mills continue busy, with plenty of orders on hand to keep 
them in operation for some time to come, and other manu- 
facturing plants are working steadily, with an increased 
output. Labor is well employed. Banks report deposits 
keeping well up and a steady demand for loans. Collec- 
tions are fair. 


MILWAUKEE.—Although warm weather has been a 
retarding influence, retail trade continues to improve, 
‘while wholesalers report that general business is very 
active, with advance orders extremely encouraging. Some 
of the larger factories have discontinued operating at 
night, but it is expected that they will resume within a 
short period. Financial institutions are prepared to make 
heavy loans to take care of the enormous crops of the 
past season. 


CHICAGO.—New demands are notably sustained in the 
leading industries and general merchandise and current 
activities compare very favorably with this time last year. 
Transportation records of the Chicago steam roads include 
largely increased tonnages of factory outputs, construction 
material and agricultural products, all available facilities 
being severely tested and additional equipment impera- 
tive. Farm reports indicate seasonal advance in winter 
wheat, excellent corn-husking results and disposition to 
market promptly all surplus grain. Current arrivals of 
live meats are inadequate and packing is limited by the 
shortage. Wholesale dealings exhibit increasing consump- 
tion at western points. Colder weather has stimulated the 
demands for warm apparel and house utensils. The print- 
ing trades mainly are well employed and there is heavy 
absorption in bookbinding, publishing and stationery lines. 
Printing machinery also is in active domestic and fair 
foreign demand. In iron and steel tonnages entered few 
producers assure deliveries earlier than August next. 
Prices are quoted higher for furnace product and more 
firmness is noted in most finished steel. Some improve- 
ment appears in new orders for the car building shops, 
motive power and heavy machinery. Conditions maintain 
a gratifying outlook in metal working generally, hard- 
ware, electric, brass and furniture branches steadily accu- 
mulating forward business. Hides are yet in disappoint- 
ing supply, with prices at high level, and there is corre- 
sponding strength in leather quotations, but the shoe fac- 
tories and other leather consumers obtain satisfactory 
contracts for the future. Lumber arrives in enlarged 
quantities and causes an easier feeling in planing mill 
and building activities. Money assumed a firmer tone, 
choice commercial paper being quoted at 5% to 6 per cent. 
Business needs have widened and currency to move crops 
still goes out heavily. New building, $1,449,015: in value, 
compares with $1,610,610 a year ago. Real estate sales 
aggregated $2,436,270 against $2,629,482 in 1911. 

Grain and provisions were in moderate spot request. 
Total movement of grain at this port, 12,401,450 bushels, 
compares with 14,575,650 bushels last week and 8,162,200 
bushels a year ago. Compared with 1911 increases appear 
in receipts 60.7 per cent. and shipmerits 38.2 per cent. 
Flour receipts were 179,758 barrels against 185,357 bar- 
rels last week and 155,506 barrels a year ago, while ship- 
ments were only 124,082 barrels against 127,201 barrels 
last week and 162,688 barrels in 1911. Aggregate receipts 
of cattle; hogs and sheep, 311,190 head, compares with 290,- 
443 head last week and 360,916 head in 1911. Hides 
received, 3,730,300 pounds, compare with 3,256,300 pounds 
last week and 4,317,300 pounds last year. Lumber receipts 
were 62,566,000 feet against 59,587,000 feet last week and 
52,991,000 feet in 1911. Other receipts increased in 
wheat, oats, rye, barley, seeds, broom corn and sheep, but 
decreased in corn, dressed beef, pork, lard, cheese, butter, 
eggs, wool, cattle and hogs. Compared with the closings 
a week ago cash prices are unchanged in flour; higher in 
oats, %c. a bushel; wheat, 1c.; corn, 3c.; lard, 7%c. a 
tierce, and pork, 62%c. a barrel, and lower in choice cattle, 
10c. a hundredweight; ribs, 12%c.; hogs, 25c., and 
sheep, 25c. 

MINNEAPOLIS. — Satisfactory conditions continue in 
all mercantile lines. Favorable weather has been highly 
beneficial to farmers throughout the spring wheat belt 
and threshing and fall plowing are both nearer comple- 
tion than was believed possible thirty days ago. The wheat 
movement to terminal centers continues in unprecedented 
volume. Agricultural implement settlements are on and 
houses in that line report very satisfactory progress, with 
very little paper to be carried over this season. The gen- 
eral merchandise movement is heavy and steadier than in 
the early fall. General collections continue rather unsat- 
isfactory, but this is accounted for by the heavy imple- 
ment settlements. Lumber shipments for the week were 
3,040,000 feet against 2,656,000 feet a year ago. 

ST. PAUL.—Expansion has been steady and commercial 
activity is general. In the footwear, clothing and men’s 
furhishing lines current busfiess is good and orders for 
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spring shipment are already considerably ahead of those 
a year ago. Sales are good in hardware, machinery and 
harness, and drugs, chemicals and oils are moving in nor- 
mal volume. Collections are good. 

ST. LOUIS.—Special sales in dry goods, millinery and 
other seasonable goods are now on and these sales have 
brought out an army of country merchants from many 
States, who are quickly taking all the offerings. Orders 
for spring delivery are increasing, particularly in dry 
goods, footwear, hardware, wooden and enamel ware. The 
retail trade is active in all its branches and larger than a 
year ago. Manufacturing establishments have plenty of 
orders ahead, with iron and steel plants working to full 
capacity. The paper and stationery trade continues quite 
active and is expanding, if anything. Prices are well 
maintained. Collections are mainly good and show 
improvement from all sections. Weather conditions are 
seasonable and satisfactory—sunshine plentiful and mois- 
ture ample for all purposes. Wheat offerings are growing 
lighter, with good demand for desirable goods. Movement 
in flour is only fair and prices about steady. Shipments 
were 90,160 barrels. Spot cotton is active and higher. 
Pig lead and spelter are moderately active at slightly lower 
prices. Cattle are plentiful and steady. Hogs are declin- 
ing. Lumber offerings continue large. Money is in good 
demand and rates firm at 5% to 6 per cent. 

KANSAS CIT Y.—Seasonable goods in all lines continue 
in fair demand and sales show some gain over last year. 
Wholesale jewelers are doing an active business and the 
trade is in excellent condition. On account of car short- 
age only a moderate part of the crops have been marketed, 
and collections, although hardly equal to expectations, are 
fairly satisfactory. Money is comparatively easy. A man- 
ufacturers’ exposition, consisting of commodities made 
altogether in Kansas City, is attracting considerable atten- 
tion and at present is stimulating the output and sales. 
While production of flour is less than the previous week 
on account of a lower market, the increase over last year 
is very large. Sales are light, consisting largely of filling- 
in orders. Hard wheat prices were somewhat lower, but 
soft wheat values were practically unchanged. Receipts 
of corn are normal, showing only a small increase. 





The Output of American Automobiles. 


Large as has been the production of automobiles by American 
factories in 1912—the total number being estimated as between 
250,000 and 285,000—recent statistics compiled by The Automobile 
Trade Journal apparently indicate that during the coming year this 
immense output will probably be more than doubled. Figures 
obtained through a careful canvass made of many leading factories 
and from statements received from 109 manufacturers show that 
the output of 1913 will be 564,650 cars, and if to this number is 
added the production of 31 large and 37 small factories (which 
refused to supply figures as to the quantity of cars they expect to 
make), as well as electric cars, the aggregate will amount to more 
than 600,000 cars. The following is a conservative estimate of 
the number of pleasure cars to be built in 1913: 


109 manufacturers (figures furnished).............ccccecccce 564,650 
31 large manufacturers (estimated from last year).......... 40,000 
37 small manufacturers (estimated from last — on ctieoe 3,000 
1s electric pleasure car manufacturers (estimated)......... 20,000 

Nene pis ORAS ob acs 627,650 


The tremendous expansion in output, which is double that of 
1912, is shown by the following table giving the production back 
to 1904: 


1904—-Government figures 22,830 1909—Government figures127,219 
1905—Estimated 38,0 


—— 00 1910 Astimated ........170,000 
1906 Estimated ........ 70,000 1911—-Estimated ........ 210,000 
1907—Estimated ........ 90,000 1912—-Estimated ........ 300,000 
1908—-Estimated ........ 110,000 1913—-Estimated ......,. 600,000 


It may be that some will consider this estimate excessive, but 
examination of the figures received shows that the increase is 
mainly accounted for by the greater output of a comparatively few 
large producers, who doubtless possess the facilities to turn out 
the number of cars they propose to make. Possibly the manufac- 
turers have overestimated their market, but past experience would 
seem to show that the market for low-priced cars is still far from 
supplied. Ample proof of this is the fact that there are very few 
low-priced cars on the second-hand market. Another reason which 
has had considerable influence on the increase in the production of 
these low-priced cars is the fact that so many of them are being 
sold in foreign markets, and there is every indication that the 
foreign demand will increase as rapidly as the American demand, 


TRADE CONDITIONS IN CANADA. 


MONTREAL.—The snow of Wednesday gave warning 
that winter is at hand and that the busy shipping season 
will soon come to a close. Preparations are being made 
for the lifting of the channel gas buoys and ocean navi- 
gation will practically ‘close at the end of next week, though 
there will probably be some belated departures. Inland 
navigation will continue until the canals are closed by 
frost. Owing to the late open weather, retail business in 
heavy dry goods, clothing and footwear has been a little 
slow and the change is generally welcomed by city shop- 
keepers. Wholesale sorting business in the above lines 
is fair and dry goods travelers are already sending in a 
large proportion of spring orders. Manufacturers of 
underwear continue to be behind on deliveries and the 
cotton mills are all busy. In groceries there is a very fair 
distribution, though sugars move somewhat slowly and 
refinery quotations are easy at $4.75 for standard granu- 
lated, in bags, as against $5.85 at this date a year ago. 
The prominent feature in this line is the abnormal scarcity 
and high price of Valencia raisins, favoring the consump- 
tion of California bulk muscatels, which are quoted nearly 
2c. below the Spanish fruit. Boot and shoe manufacturers 
have already a good volume of spring orders booked, but 
are not buying leather very actively at the moment. Tan- 
ners apparently hardly know what to quote for sole, 
owing to the rapidly advancing market for dry hides, 
which are again up 2c., and some are asking 27c. to 28c. 
for manufacturers’ No. 2 sole—a record price. Domestic 
green hides are also up a cent this week, dealers now buy- 
ing on the basis of 15c. for No. 1, with tanners absorbing 
supplies freely. The iron market is quite as strong as 
last noted, and in general and building hardware there is 
good demand. General collections are very fair. 

TORONTO.—Wholesale trade is fairly active and in 
nearly all branches the feeling is optimistic. Manufactur- 
ers are very busy and labor well employed, while in not 
a few lines there is difficulty experienced by jobbers in 
supplying demands. The money market is tight, but 
bankers are doing their best to meet the requirements of 
legitimate trade and industry. The movement of grain 
from the West has been large, with the inspection at 
Winnipeg greater for October than in the corresponding 
month of last year. Some complaints are heard of the 
great scarcity of cars at Georgian Bay points and this 
has restricted the movement eastward. Prices of leading 
staples in dry goods are firm, with woolens in some 
instances higher. Orders for spring goods are coming 
in freely and payments generally are fair. The business 
in hardware and metals continues satisfactory. Prices 
are firm and the turnover large. Groceries are fairly 
active, with prices as a rule unchanged. Leather is in 
active demand and firm at late advances. Some lines are 
in limited supply. The grain trade continues quiet. 
Ontario wheat continues firm, owing to light supplies, 
while Manitobas are weaker. Oats are also weaker, while 
rye is higher. Flour remains dull. Provisions are quiet 
and steady; dressed hogs are lower. 


HAMILTON. — Wholesale and retail trade continues 
good and the outlook is favorable. Manufacturers gener- 
ally are busy, though it is stated they are handicapped 
to some extent by scarcity of labor and by freight con- 
gestion. The open weather has been beneficial to the 
building trade and the permits for October were $383,400 
as compared with $335,000 for the corresponding month of 
a year ago. Collections are reported fair to good. 

QUEBEC.—Business in all wholesale lines continues: 
quite active and building supplies are in fair demand, with 
prices generally steady. The shoe and leather industry’ 
is brisk, with prices firm. A good retail trade is being 
done in clothing and other wearing apparel. Remittances 
are fair as a whole, though still slow from some localities. 

WINNIPEG.—Grain receipts, especially of wheat and 
flax, are in record volume and large export purchases are 
being made, but cash prices are weak and options are 
lower than for years. Warm weather has interfered with 

















y- 


28S 
es: 
rly 


ire 
et. 
es, 
ile 
iet 


er~ 


n- 








November 16, 1912.] 





DUN’S REVIEW. 9 











fall trade, but conditions are now seasonable, and heavy 
sorting-up orders are anticipated for the balance of the 
year. Holiday shopping is already beginning and an 
unusually large Christmas trade is expected. There is a 
record demand at Saskatoon for lumber, hardware and 
building supplies and general conditions are good. Grain 
is moving freely at Regina and the business situation 
shows steady improvement. Calgary reports a brisk trade 
in fall and winter merchandise. Money is in demand and 
collections are fair, while the labor situation is easier. 





ON THE PACIFIC COAST. 


SAN FRANCISCO.—General trade is fairly active, but 
while crop sales have put much new money into circula- 
tion, there is the usual complaint about tardy payments. 
Money borrowers having good credit or good securities 
find no difficulty in getting what they need. New loans on 
city real estate, in connection with renewals, amounted to 
$4,288,000 in October, while the reported cancellations 
were $2,215,000. Transfers of real estate titles in Octo- 
ber amounted to nearly $5,000,000, which is larger than 
for any previous month in over two years. October 
exports again exceeded $11,000,000, much of which con- 
sisted of California produce, with dried fruit as the lead- 
ing feature, although cotton shipments to the Orient con- 
tributed a large sum. Produce sent to domestic Atlantic 
ports was valued at $2,852,300, while the value to the 
Hawaiian Islands was $1,851,000. There was a good 
demand for fuel oil last month, shipments aggregating 
15,000,000 gallons. Three cargoes of refined oil were sent 
to the Orient. The stock of low-grade oil in tanks is very 
large. Indications are favorable for a wet winter. In 
Butte County over 6 inches of rain fell prior to Novem- 
ber against less than one-half inch last year. In the south- 
ern counties, up to latest advices, the rainfall has been 
very light. 

SEATTLE.—tThe trend of business and trade in Seattle 
and the Puget Sound district generally during the past 
fortnight has for the most part been highly satisfactory. 
Most manufacturing plants have considerable orders 
ahead. The lumbering industry, after a slight lull of about 
three weeks, now shows signs of material improvement. 
Heavy railroad orders continue to come in and the gen- 
eral demand is better than: fair. Early in December 
Middle West yard operators should commence to place 
orders for spring delivery. Lumber prices now show no 
tendency to break. Heavy sales of Washington wheat to 
Middle West millers have helped keep the grain market 
strong. The local demand for flour is the best ever known, 
but flour mills in this section have never been as busy as 
they are at present. Prices, however, show some reduction, 
being from 50c. to $1 per barrel less than at the corre- 
sponding time a year ago. The canning of salmon is now 
at an end in Alaska and on Puget Sound. The prices 
named on the low grade fish made it a losing proposition 
to pack that kind of product, but so much cheap salmon 
has been sold that the price tendency is now upwards and 
an early advance is not improbable. 

TACOMA.—In ali lines of business favorable reports 
are heard and general conditions are much improved. In 
manufacturing some plants have contracts which will carry 
them into 19138. Dry goods are very active and prices 
firm. There is a good demand for staple groceries at about 
the same level as last month. Provisions are in brisk 
request and some lines of dressed meats have shown a 
small decline, though pork still appears to have an upward 
tendency. Poultry and eggs are selling well at gradually 
improving prices. The enormous fruit crop has had a 
tendency to reduce prices, but there is an active demand, 
and the great increase in volume will improve profits over 
last year. Grain shipments are active and prices satisfac- 
tory. Cereal mills are still running full capacity and in 
some instances have been forced to decline further orders. 
The lumber market appears to be in a healthy condition, 
with prices strong, although there is some tendency 
towards weakening in shingles. 








BRITISH TRADE CONDITIONS. 


(By our Special Correspondent at London.) 

The event is, of course, the outbreak of war in the Bal- 
kans, a matter of this importance bringing about some 
feeling of uncertainty in trade circles. Beyond stiffening 
wheat rates, causing an increased demand for British 
ships, owing to the withdrawal of a large number of Greek 
steamers, and unsettling the Stock Exchange, the war so 
far has not been productive of any great change. 

In the corn-growing districts the weather, which has 
much improved, has permitted considerable progress to 
be made with autumn sowings and the farmers so far are 
satisfied, especially as the political situation in the Near 
East has tended to keep prices at a firm level. According 
to latest advices the acreage sown in Argentina is less 
than last year, but Australian correspondence gives hope 
of a good crop. Indications point to higher prices, because 
wheat exporting countries are holding back supplies on 
account of the war and there is a possibility of the com- 
plete cessation of shipments at any moment via the 
Dardanelles. 

In the cotton trade the war has also been a depressing 
influence, while the present uncertainty with regard to 
supplies is preventing buyers from making commitments. . 
Nevertheless manufacturers must have raw material and 
quotations of most descriptions show an advance on the 
month. Inquiries from China have improved and India 
has made fairly good purchases. In the home trade the 
mills generally are well employed. A feature of the pres- 
ent situation is that there is at present a stock of raw cot- 
ton in hand of more than 500,000 bales compared with 
less than 300,000 bales at this time last year. 

Activity in the wool trade continues, the war seemingly 
having the effect of increasing the hopes of manufacturers 
with regard to the demand for such necessaries as blankets. 
Large orders have also been placed for the khaki material 
for soldiers’ clothes. Stocks of raw wool are not large and 
this keeps prices steady, while in the mill centers the 
demand is so strong for winter goods that a very success- 
ful season’s trade is confidently anticipated. This activity 
keeps the prices of wool high and many manufacturers 
are restraining their output. But consumption is large 
and on the whole traders are purchasing freely. 

In the engineering trade, apart from fears as to the 
result of the war, business is very brisk, all influences 
being of a favorable character. Pig iron has been rather 
unsettled, but the various armament and shipbuilding 
works have far more work on hand than they can handle, 
and a large number of foreign orders are coming in. One 
feature is the active demand from abroad, except from 
the continent of Europe, while the home trade keeps quite 
as busy as at any time this year. 

So far as the shipping trade is concerned the withdrawal 
of a number of Greek steamers is the only item which has 
affected the situation, and business in the United Kingdom 
has not yet been adversely affected by the war now pro- 
ceeding. Should Turkey decide to close the Dardanelles 
the position will undergo a material change, though plenti- 
ful cargoes in other parts of the wofld prevent owners 
from being despondent. Tonnage rates in many directions 
have reached record prices and every indication points to 
the maintenance of rates. Leather keeps high in price, 
with the demand brisk at all shoe trade centers. 








Domestic and Foreign Trade Notes. 





DECLINE OF AUSTRALIA’S GOLD PRODUCTION.—The pro- 
duction of gold in Australia, writes the Melbourne correspondent 
of The Economist, of London, continues to decrease. The returns 
for August have just been completed, and the total for the first’ 
eight months of the current year is 1,516,883 fine ounces against 
1,697,621 fine ounces for the corresponding period of 1911 and 
1,799,724 fine ounces for the corresponding period of 1910. The 
New Zealand production also shows decreases, attributable to some 
extent to the suspension of operations at the great Waihi mine. 
The New Zealand total for the eight months is 235,864 fine ounces 
against 288,806 fine ounces in 1911 and 300,053 fine ounces in’ 
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1910. The value of the Australasian (i. e., Australian and New 
Zealand) production for the first eight months of the current year 
is £7,445,191 as against £8,437,789 for the corresponding period 
last year. The Australian production is likely to continue to fall 
off, uniess fresh and important discoveries are made. In Victoria 
the miners are very discontented and are objecting to being 
searched. Other mining (copper, silver, lead) propositions also 
offer better wages and men are being attracted from the gold fields. 
While the production of gold is declining, shipments are increasing, 
the total sent to oversea destinations since the beginning of the 
year being £9,453,322. 


STEEL CORPORATION’S UNFILLED TONNAGE.—If further 
evidence were needed of the remarkable expansion in iron and 
steel it was furnished by the statement issued last Saturday by 
the United States Steel Corporation, which disclosed an increase 
of no less than 1,042,874 tons in unfilled orders during the month 
of October. This impressive showing bears eloquent testimony to 
the uninterrupted progress in this particular branch of industry 
and it is necessary to go back to the end of the first half of 1907 
to find a parallel for existing conditions. Thus, on October 31 
the business remaining on the books of the corporation amounted 
to 7,594,381 tons, which compared with only 3,694,328 tons on the 
corresponding date a year ago and has not been approached since 
June 30, 1907, when the aggregate was 7,603,878 tons. Last month, 
in fact, made a notable record, the production of steel ingots reach- 
ing a new maximum, while new contracts taken also touched 
unprecedented monthly figures. On the other hand, shipments fell 
somewhat below the output, distribution being hampered by an 
inadequate supply of railroad cars. 

The following table gives the unfilled tonnage of the United States 
Steel Corporation by months since June, 1910, together with the 
figures for each quarter back to 1908: 



































Pe : 1912. 1911. 1910. 1909, 1908. 
January 31.... 5,379,721 aie ASE le ae A a 9 “a 
February 2 ne: > aan -~ 44 
March 3i...... 904,341 3,447,301 5,402,514 3,542,595 3,765,348 
d — Gites. 548 te > > ggpibpibe >. Ciepeaeelb 
43; ae 5,750,983 3,113,187 Ry ae egg, Benne 
June 30 ....... 5,x07,346 3,361,068 4,257,794 4,057,959 3,313,876 
ee. DPE.  BeeeeL 
August 81 .... 6,163,375 3,695,985 8,537,128 |  .....--. —⸗ 
September 30. 6,551,507 3,611,317 3,158,106 4,796,833 3,421,977 
Oc 31 . 7 ee eS LM Beene ake oe Ore 
November 30. _........ 4,141,955 2,760,413 444 

eres...  ~sivecens 5,084,761 2,674,757 5,927,031 8,603,527 











RECORD PIG IRON PRODUCTION.—tThe returns for October 
show that the production of pig iron during that month exceeded 
all previous monthly records in the history of the industry, the 
total amounting to 2,689,933 tons as against 2,463,839 in Septem- 
ber and 2,102,147 for the same month last year. During the mo ith 
15 furnaces were fired and on November 1 281 furnaces were in 
blast, producing pig iron at the rate of 32,600,000 tons per an ium, 
which compares with the previous high rate of 81,600,000 tons in 
February, 1910. The comparative figures, this year and last, for 
October and the preceding eleven months are given below: 


1912-11. 1911-10. 1912-11. 1911-10. 
October ..... 2,689,933 2,102,147 eee 2,375,436 2,065,086 
September 2,463,839 1,977,102 March ....cs- 2,405,318 2,171,111 
August ...... 2,612,431 1,926,637 February ....2,100,815 1,794,509 
. Sear 2,410,889 1,793,068 January .....2,057,911 1,759,326 
SERS sicocsras 2,440,745 1,787,566 December ...2,043,270 1,777,817 
ls ne osu on 2,512,582 1,893,456 November ....1999,433 1,909,780 


RUSSIAN FOREIGN TRADE.—Official figures recently published 
state that during the first six months of 1912 Russian imports 
aggregated $253,056,580 as against $262,631,975 for the corre- 
sponding period last year, and exports $308,000,900 against $353,- 
532,050. The United States ranked third in imports, that country 
contributing $26,724,350 compared with $33,667,610 in 1911, Ger- 
many being first with $120,362,195 against $119,621,625, and the 
United Kingdom second with $32,465,085 against $35,338,270. In 
exports, however, the United States stood eleventh with $3,530,325 
against, $2,553,285, being exceeded by Germany, the United King- 
dom, the Netherlands, Austria-Hungary, France, Belgium, Italy, 
Denmark, Turkey and Roumania in the order named. 





THE BUTTER MARKET.—While trading was light, moderate 
receipts (of which only a small proportion consisted of high-grade 
fresh butter) kept supplies of that quality below requirements and 
quotations again advanced, extras being marked up another cent 
to 338%c. to 34%c. Firsts sold within a range of 3l1c. to 33c. and 
offerings that graded close to extras found ready takers at the 
latter figure. Seconds shared in the strength of the better quali- 
ties and some business was effected at from 28c. to 30c., with out- 
of-town buyers especially prominent in the transactions. Most 
buyers seemed to prefer to operate in fresh butter, but there was 
an increased demand for held stock and the best grades were firm 
at about 32c., with holders indifferent at selling, as they profess 
to believe that they will do better later on. Process was in some- 
what less demand than formerly, which caused a slight accumula- 
tion of stocks, and the best grades were sold at 28c., with conces- 
sions in some cases of %c. to 4c. below that figure. Not much 
was done in factory and the tendency of that class was weaker, 
but packing stock was firm, although in rather light demand. 
Receipts for the week were 36,759 packages against $4,949 last 
week, 40,813 the same week last year and 35,886 the corresponding 
week in 1910. 





BANK EXCHANGES. 


Bank exchanges this week again make a notably favorable 
exhibit, the total at all leading cities in the United States aggre- 
gating $3,402,696,134, a gain of 8.5 per cent. as compared with the 
same week last year and of 13.3 per cent. in comparison with the 
corresponding week in 1910. New York City continues to make 
an extremely satisfactory showing, for while transactions on the 
Stock Exchange this week were on a much smaller scale than last 
year, there is a gain of no less than 8.7 per cent., and compared 
with 1910 an increase of 15.0 per cent., so that the large volume 
of payments through the banks, as reflected in bank clearings, is 
undoubtedly mainly due to the expansion in general business opera- 
tions. Equally favorable conditions prevail at practically all out- 
side cities, for while there is an insignificant falling off at Boston, 
compared with both years, and a small loss at Louisville com- 
pared with two years ago, the total of all cities included in the 
statement shows a gain of 8.1 per cent. over last year and of 9.9 
per cent. over 1910. Moreover, the increase is very pronounced at 
many points, notably Philadelphia, Baltimore, Cleveland, Chicago, 
Minneapolis, Kansas City and New Orleans, reflecting the remark- 
able commercial and industrial activity that prevails throughout 
the territory served by those important centers. Figures for the 
week and average daily bank exchanges for the year to date are 
given below for three years: 










































































Week, Week, Per Per 
Nov. 14, \»12. Nov. 16,1911. Ceat. Cent. 
Boston .. .. $183,292,051 $184,982,996 — 0.9 — 17 
Philadelphia... 120 069,883 165 749,794 + 8.6 + 8.2 
Baltimore....- 44,868 ,965 39,847,299 +12.6 t's 
Pittsburgh.... 57,573,823 54,577,468 + 5.5 9.5 
incinnati .... 27,092,600 25,721,850 + 5.3 + 8.3 
Cleveland. . .. 25,315,989 232,45: 56 +12.7 +12.3 
Sas 322,108,708 290,186,983 +11.0 +17.4 
M lis .. 36,811,784 27,802,778 +28.8 +34.8 
St — 87,962,144 81,934,682 + 7.4 + 21 
Kansas City . ,806,799 56,290,293 +11.6 + 93 
Louisville 14,281,318 13,240,775 + 7.9 — 44 
New Orleans . 26,092 829 22,950,540 +13.7 + 5.1 
Francisco. 61 302,324 53,263,415 + 5.2 +17.0 
Total. ..... $1,128,579.217 $1,044,007,048 + 8.1 $1,027,296,139 + 9.9 
New York.... 2,274,116,917 2,091,426449 + 8.7 1,976,836,765 415.0 
Total all.. $3,402,696,134 $3,135,433,497 + 8.5 #3,002,132,904 413.3 

Average daily : 

Nov. to date... $582,297,000 $646 ,000 + 6.5  $517,088,000 +12.6 
October ....... 569,864,900 459,211,000 +23.9 474,380,000 20.1 
$4 quarter..... 459,943,000 436,961,000 + 5.2 416579,000 +10.3 
2d quarter..... 498,706,00 455,087,000 + 9.4 472,935,000 5.4 
First quarter... 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 


























MONEY AND FINANCE. 


In accordance with expectations, the Imperial Bank of Germany 
advanced its minimum rate of discount on Thursday from 5 to 6 
per cent., after maintaining the lower figure since October 24 last. 
Hence, each of the three leading Buropean financial institutions 
has taken protective action within the space of about a month, 
the measures adopted being inspired primarily by the unsettled 
political situation abroad. At all the principal world’s centers firm- 
ness in money continues; locally, the market is showing increased 
tightness and call loans this week renewed as high as 5% per 
cent. In time funds, borrowers were reluctant to pay the charges 
asked and dulness prevailed, yet the tone was strong. The latest 
report of the Clearing House banks revealed quite a substantial 
recovery in actual condition, but reserves are still considerably 
smaller than at this time in 1911, and there is every indication 
that accommodation will remain on a comparatively dear basis 
auring the remainder of the year. There is fortunately no exces- 
sive demand from speculative channels to complicate the outlook, 
yet strictly mercantile requirements are increasing with the steady 
expansion in trade and large sums are needed to finance the unprece- 
dented movement of grain. Consequently, no appreciable relaxa- 
tion in the monetary situation is to be expected until after the 
January settlements are completed, and even then it is probable 
that lenders will secure a better return on their offerings than 
was the case earlier in the current year. Interesting developments 
have occurred in foreign exchange, the market continuing its down- 
ward course, with sight drafts falling to about 4.85. The stiff- 
ness in money at home is still a depressing influence, while the sup- 
ply of commercial remittance is broadening and bills are being 
drawn against exports of a diversified character of manufactured 
products. Rates for sterling are now below the point at which the 
last importations of gold were inaugurated, yet international con- 
ditions have materially changed since then and it is likely that 
opposition would be encountered if efforts were made to draw 
the precious metal from Europe at this juncture. In fact, it would 
be to the disadvantage of this center to promote a gold influx at 
the present time. A decidedly better statement was issued by the 
Bank of England on Thursday, a moderate gain in bullion and a 
contraction of over £2,342,000 in loans raising the ratio of reserve 
to liabilities to 49.95 per cent., which makes a close comparison 
with last year. 

Call money ranged from 5 to 6 per cent., with renewals made 
as high as 5% per cent. Time funds were strong, but dull. The 
detailed quotations are 6 per cent. for sixty days, 5% to 6 
per cent. for ninety days, 5% to 5% per cent. for four months, 
514 per cent. for five and six months and 5 to 5% per cent. for 
the longer maturities. Sales of commercial paper were light im 
the aggregate, with out-of-town institutions furnishing the prin- 
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ipal market. Rates are 5% to 6 per cent. for choice six monhts’ 


names. 
Foreign Exchange. 


Although foreign exchange opened at a slight advance, the mar- 
‘ket soon turned weak and, gaining momentum, the downward 
movement carried sight drafts to below 4.85. This is practically 
2c. under prevailing quotations a year ago, when exceptionally 
cheap money helped to hold rates on a very firm basis. The reverse 


is the case now, the tight interest charges at ‘this center having 
-& depressing effect on sterling and tending to offset the high dis- 
-counts abroad. In addition, foreigners were liberal buyers of securi- * 


ties here and offerings of commercial remittance appeared in 
increased volume, with considerable drawing of bills against exports 


-of manufactured commodities. While exchange quotations are now 


lower than when the recent gold import movement was under way, 
it is considered unlikely that there will be any further influx at 
present, as such a development would really work to the disadvan- 
tage of this center. Thus, in view of the disturbed political situa- 
tion abroad, the Bank of England would no doubt be reluctant to 
part with any of the precious metal and could oppose withdrawals 
-by again raising its discount rate, which might in turn lead to 
renewed liquidation of American stocks for European account. 
Hence, there is more to lose than to gain by promoting gold imports 
at this time. The Imperial Bank of Germany on Thursday fulfilled 
expectations by advancing its minimum discount charge a full 1 
per cent. to 6 per cent., the lower figure having been in force since 
October 24 last. Daily quotations follow ; 


Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days... 48090 4.8090 43080 4.8065 4.8065 4.3065 
Sterling, sight...... 4.8540 48540 4.8526 4.8505 4.8505 4.38505 
> XE 4.8590 4.8590 4.8580 4. 4.9555 4.8555 
Berlin, _ keen 94.56 94% b94 1g 0941 094.56 094.56 
‘Paris, —E— a5. 19% 5.19% 5.19% 5.20 v5.20 05.20 


@ Less 7-64. b Minus 1-32. ¢ Less 3 32. 


Domestic Exchange. . 

Rates on New York: Chicago, 15c. discount; Boston, par; New 
Orleans, commercial, 50c. discount; bank, $1 premium; Savannah, 
buying 3-l16c. discount; selling, par; Cincinnati, par; San Fran- 
cisco, 30c. premium; Charleston, buying, par; selling, 1-10c. pre- 
mium; St. Louis, 15c. discount bid, 5c. asked. 


Silver Bullion. 

Total British exports of silver up to October 31, according to 
Pixley & Abell, were £10,031,500 against £8,548,300 in 1911. India 
received £8,950,500 and China £1,081,000, while last year £7,558,600 
went to India and £989,700 to China. Daily closing quotations 
follow : 


Fey | Wed. 


Sat. Mon. Thurs. Pri. 
pence.. ... 24.00 23.81 87 28.94 29.00 29.00 


Londen Prices. pence.. . ' 
New York Prices.cents .. 62.75 62.37 62.60 62.62 64.75 62.75 


Foreign Finances. 
Three more European financial institutions raised their official 


‘discount rates this week, the Imperial Bank of Germany naming a 


6 per cent. charge after maintaining a 5 per cent. figure since the 
latter part of October, while-the Bank of Bengal, at Calcutta, and 
the Bank of Bombay each declared advances of a full 1 per cent. 
A distinctly better statement was issued by the Bank of England 
-on Thursday, an increase of £77,279 in gold coin and bullion. 
together with a contraction of £2,342,000 in loans, bringing the 
ratio of reserve to liabilities up to 49.95 per cent. This compares 
with 47.46 per cent. in the previous week and 50.50 per cent. on the 
corresponding date a year ago. There was a gain of £414,000 in 
the total reserve, which is now about £750,000 larger than at this 
time in 1911. The regular report of the Bank of France showed a 
decrease of 1,781,000 francs in gold, but loans were reduced nearly 
30,500,000 francs. At London call money ranged from 3% to 3% 
per cent. and open market discounts from 4% to 4 15-16 per cent. ; 
Paris is quoting 3% per cent. and Berlin 5% per cent. 


Money in Circulation. 

Each succeeding monthly statement of the Treasury Department 
at Washington continues to reveal a substantial increase in the 
amount of money circulating throughout the United States, the 
total on November 1 rising fully $21,200,000 to $3,328,106,400, which 
compares with $3,254,966,451 on the corresponding date a year 
ago. The largest expansion last month was in National bank 
notes, which showed a growth of over $10,600,000, while gains of 
about $7,400,000 and $4,625,000, respectively, occurred in subsidiary 
silver and standard silver dollars. <A larger number of United 
States notes and a slightly greater amount of gold coin were also 
in circulation, whereas gold certificates fell off approximately 
$2,700,000, and more or less decrease was also shown by silver cer- 
tificates and Treasury notes of 1890. On an estimated population 
of 96,215,000 the per capita allowance for each inhabitant of the 
country was $34.59 on November 1 against $34.42 a moith earlier. 

The official circulation statement compares with earlier periods 





‘a8 follows : Nov. 1,1912. Oct. 1,1912. Nov. 1, 1911. 
RE EES EOE Cee $610,614,208 $609,910,326 $594,417,161 
‘Gold certificates.......... 943,545,429 946,242,270 916,961,999 
Standard silver dollars... 73,599,090 68,975,061 74,210,300 
Silver certificates......... 481,749,136 482,367,666 475,690,414 
Subsidiary silver......... 151,580,472 144,147,954 142,646,570 
Treasury notes of 1890... 2,825,887 2,846,260 3,128,132 
United States notes...... 342,643,914 341,385,059 341,912,915 
National bank notes..... 721,648,264 711,009,328 705,998,960 

Rs is i boule mk bs0o $8,328,106,400  $3,306,883,924  $3,254,966,451 






New York Bank Statement. 


Quite a substantial improvement in position was reported by the 
members of the local Clearing House last Saturday, the actual sur- 
plus above legal requirements rising $3,870,550 to $6,450,000. The 
latter total, however, was less than half as large as on the corre- 
sponding date of the previous year, whén the associated institutions 
held $13,608,050 in reserve. The latest statement was conspicuous 
for another sharp contraction in liabilities, loans decreasing about 
$15,400,000 and deposits some $20,300,000, which more than offset 
a shrinkage of $1,876,000 in cash holdings. Under the average com- 
pilation the exhibit was unfavorable, since a reduction of over 
$6,400,000 in cash fully counterbalanced the smaller loan and 
deposit items, and the surplus consequently dropped $1,391,600 to 
$3,940,550. At the same time of 1911 the reserve was slightly in 
excess of $12,000,000. The average statement compares with a 
year ago as follows: 


Loans Dee Woe osl sivioe yi oi Mss. Mes 006 
Deposits" Dee, “EPBeameo | "Tene becane 17783087900 
a Bie Doe. 2 339000 313,093, 336.475 

Legal tenders _._ Dec. 3.1 28 208000 ett 








Surplus". Dee. 733838 33888 ™*Tavoa5 180 

Actual figures of Clearing House members at the close of last 
week were as follows: Loans, $1,907,990,000, a decrease of $15,384,- 
000; deposits, $1,719,242,000, a decrease of $20,301,000; specie, 
$313,180,000, a loss of $767,000; legal tenders, $80,120,000, a 
decrease of $1,109,000; circulation, $46,629,000, a decrease of $39,- 
000. Outside banks and trust companies report loans of $586,708,- 
700, a decrease of $2,287,900; deposits, $636,198,800, a decrease 
of $3,020,300; specie, $62,684,200. a decrease of $362,600; legal 
tenders, $8,370,700, an increase of $177,400. 


Specie Movement. 


At this port last week: Silver imports, $249,460; exports, $813,- 
011; gold imports, $209,987 ; exports, $110,000. From Janu ary 1: 
Silver imports, $9,727,500; exports, $50,987,140; gold imports, 
$26,411,703 ; exports, $34,303,875. 





THE EGG MARKET.—AUl good and medium quality eggs scored 
a further advance this week, for while demand was light, mod- 
erate arrivals, a good many of which displayed more or less defect, 
made it difficult for buyers looking for high-grade eggs to obtain 
their requirements. The best western eggs were quoted from 38c. 
to 40c., while fancy nearby fresh-gathered stock was unusually 
scarce and sold at almost record prices. Medium quality eggs were 
fairly well taken, but the quality of these was so mixed that each 
transaction was largely a matter of individual bargain. These con- 
ditions have resulted in an increased demand for storage eggs and 
sales of these have been made with considerable more freedom. 
The best offerings command firm prices, although the strength is 
not so marked as that shown by fresh goods. Receipts for the 
week were 44,258 cases against 41,736 last week 35,490 the same 
week last year and 34,865 the corresponding week in 1910. 





THE CHEESE MARKET.—tThe tone of the cheese market was 
very firm, although the volume of trade was only moderate, the 
high prices asked for desirable offerings causing buyers to hold off 
and confine their purchases as closely as possible to current require- 
ments. A good many inquiries were made for medium-grade cheese 
around 16c. to 17c., but the quality of the majority of offerings 
did not come up to the views of buyers and they did not take hold 
to any extent. Particular buyers, whose trade calls for the best 
goods, in many instances fought for concessions, but holders 
appeared indifferent about forcing business at the expense of values, 
and the few transactions reported were at well-maintained values. 
Trading in skims was light, but quotations were firmly held. 
Receipts for the week were 12,484 boxes against 20,150 last week, 
13,551 the same week last year and 19,150 the corresponding week 
in 1910. 





Failures This Week. 


Commercial failures this week in the United States number 271 
against 254 last week, 289 the preceding week and 266 the cor- 
responding week last year. Failures in Canada this week are 37 
against 25 the previous week and 26 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 


















































Nov. 14.1912. || Nov. 7, 1912. || Oct. $1, 1912. ! Nov. 16, 1911. 
Section. 
Over Over Over Over 
Bast ccuccccl 57 | 106 | 105 59 | 126 49 1 
South ———— 15 71 25 71 20 69 
— 31 67 58 22 25 | 
Pacific ...... ll 27 5 20 8 
. i ae 114 | 271 90 | 254 109 * 201 | +266 
ona ll 37 7 25 8 24 3 26 
¢ 
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THE GRAIN MARKETS. 


With strictly domestic conditions allowed to have full sway 
wheat prices followed the course natural under the circumstances— 
to wit, downward. A better view was taken of the foreign war situ- 
ation and the markets were consequently deprived, temporarily at 
least, of .their chief supporting influence. The general bearishness 
of the statistical position was emphasized by a surprisingly large 
increase in offerings by all surplus nations last week, the combined 
movement rising sharply from 11,504,000 to 15,088,000 bushels, 
which greatly exceeded the 10,800,000 bushels exported during the 
same period of 1911. Shipments from every country, aside from 
Australia, were freer than in the previous week, with the Danube 
reporting an expansion of fully 1,160,000 bushels and North 
America and Russia gains of about 785,000 and 890,000 bushels, 
respectively. ‘The weekly statement of visible supplies in the 
United States was also a depressing factor, there being a further 
accumulation of 3,970,000 bushels in stocks in sight, including 
bonded wheat, against an addition of 1,367,000 bushels at the same 
time last year. Total supplies then, however, were a good deal 
larger than at present, the 66,566,000 bushels available a year ago 
contrasting sharply with the 47,961,000 bushels reported last Sat- 
urday. Not only were the regular statistics a bearish influence, 
but receipts at the Northwest continued of large proportions, daily 
arrivals far surpassing those at the corresponding period in 1911. 
Some unfavorable crop advices from Argentina were circulated, 
but these had only a momentary effect. It is not possible to 
discern any essential change in the local flour situation and there 
is not likely to be any active trading during the remainder of the 
year. Buyers are not disposed to enter into new commitments 
as long as flour is coming in on old contracts, particularly since 
there is a prevailing belief that values must ultimately go lower. 
On the other hand, the mills have assumed an independent position 
and a stagnant business is the logical result. Production at 
Minneapolis, Milwaukee and Duluth rose still further to 502,665 
barrels this week against 487,800 in the preceding week and 
384,835 barrels during the corresponding week a year ago, accord- 
ing to the Northwestern Miller. Sentiment in corn is bearish and 
another decline in prices occurred. The cash markets were heavy, 
the weather decidedly favorable and country offerings increased. 





Daily closings of wheat futures in New York: 


Sat. Mon. Tues. Wed. Th ; 
Dec. delivery..... 97% 97 965, 9644 955% a5" 
a — AY: eae 101% 101 100%, 100 99 4 981g 


Daily closings of wheat futures in Chicago: 


Sat. Mon. Tues, Wed. Thurs. i 
Dec, delivery...... &9 7 89% 887, 8384 871, so% 
May — — 9555 95 945, 94 931, 937%, 
July J 91% 91 9034 9044 894g 90% 


Daily closings of corn futures in Chicago: 


Sat. Mon. Tues. Wed. Thura. Fri 


Dec. delivery...... 50 50's 497, 49 48 47% 
ee 4915 491, 49%, iste rt Ph ix 
BM. IH <i Shses 50 50% 497. 494 49 495, 


The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1911. The total for the 
last three weeks is aiso given, with comparative figures for a year 
ago. Receipts of grain at western cities since July 1 for the last 
six years are appended, with similar figures of export: 


— — Wh — Flour. ———Corn—— — 
Western Atlantic Atlantic Western Atlantic 
ip E xports. Exports. Receipts. _—— 
2,159 15 87,964 10,499 407 ,220 864 
1,600,796 479,988 51,803 317,185 6,039 

















€ 
2,696 ,081 640,080 16,727 389,125 14,772 
2,564 943 315,231 35,306 393,530 550 
2,152,731 515,962 38,585 369,919 4575 
1,624,123 679,061 20,754 408.525 1,616 
12,797,816 2,918.286 173,684 2,985,504 29,716 
5,149,283 2,077,920 120,585 2,718,436 708,077 
Three weeks. .... 39,622,745 8,431,477 695,877 6,459,577 _ 132,389 
* last year. 17,518,909 5,089.076 327,243 7,806,884 1,220,165 


The total western receipts of wheat for the crop year to date 
are 181,227,982 bushels against 131,099,560 a year ago, 132,500,124 
in 1910, 143,008,580 in 1909, 141,506,185 in 1908 and 84,067,427 
in 1907. Total exports of wheat, flour included, from all United 
States ports for the crop year to date are 54,093,084 bushels com- 
pared with 40,341,305 last year, 26,888,819 in 1910, 46,781,141 in 
1909, 71,581,434 in 1908 and 64,740,893 in 1907. Atlantic exports 
this week were 3,699,864 bushels against 3,689,342 last week and 
2,620,552 a year ago. Pacific exports were 374,131 bushels against 
323,171 last week and 247,440 last year. 

Total western receipts of corn since July 1 are 56,002,896 bushels 
against 57,403, 684 a year ago, 63,265,509 in 1910, 43,034,766 in 
1909, 42,885,223 in 1908 and 65,169,366 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 1,004,486 bushels 
compared with 6,948,682 last year, 5,104,746 in 1910, 3,905,116 in 
1909, 1,957,444 in 1908 and 16,000,937 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Withb all the surplus 
nations, except Australia, offering more freely, there was a notable 
increase in exports of wheat from all world’s points last week, the 
combined movement rising to 15,088,000 bushels against 11,504,000 
in the preceding week and only 10,800,000 bushels during the corre- 
sponding period a year ago, according to Broomhall. The largest 
gain was in shipments from the Danube, which expanded 1,160,000 
bushels, while clearances from Russia were larger by about 890,000 
bushels and those from North America by approximately 785,000 
bushels. A generous increase was also reported by India, whereas 








a small reduction occurred in the outgo from Australia. 








Owing 
principally to the heavier amount destined for the United Kiagdom, 
floating quantities of wheat and fiour showed a growth of 2,448,000 
bushels, which brought the aggregate up to 37,952,000 bushels as 
compared with 34,200,000 at the same time in 1911. Although 
visible supplies of wheat in the United States are still accumulating 
at a rapid pace—the latest addition to stocks in sight amounting 
to 3,970,000 bushels, including bonded wheat—the total continues 
to be a good deal smaller than a year ago, 47,961,000 bushels cor- 
paring with no less than 66,566,000 bushels in the earlier period. 

THE CORN TRADE.—A sharp falling off occurred in offerings 
of corn by all surplus countries last week, the combined movement 
amounting to 5,840,000 bushels against 8,151,000 in the week pre 
ceding and only 1,008,000 during the same time of 1911, according 
to Broomball. There was a small expansion in shipments from 
Danubian ports, whereas more or less decrease was reported by all 
other nations, with Argentina showing a decline of over 2,142,000 
bushels. In the corresponding week a year ago, however, no exports 
were reported by that country. The lighter world’s clearances were 
reflected by a loss of 1,275,000 bushels in the quantity of corn oa 
passage, due mainly to the reduced cargo afloat for the United 
Kingdom, yet the total of 33,975,000 bushels largely surpassed 
the 3,604,000 bushels afloat at the same time last year. In spite 
of a contraction of 473,000 bushels, visible supplies of this cereal 
i the United States are still in excess of 1911, the 2,216,000 bush- 
els in sight on November 9 contrasting with 1,370,000 on the cor- 
responding date in the earlier perioc. 


Minneapolis Flour Output. 
MINNEAPOLIS.—Mills continue working to full capacity and a 
heavy output is reported. Cereals and feed are firm and active. 


The Chicago Market. 


CHICAGO.—While outgo of the leading cereals remains well above 
that at this time last year, the markets continue to reflect declin- 
ing domestic and export spot demands, and operations in the dis- 
tant futures indicate an increasing short account, particularly in 
coarse grain. The opinion predominates that immense supplies in 
this country will have a depressing effect upon values, and that 
buyers are unlikely to anticipate future needs. Another factor is 
the evident intention of wheat and corn growers to convert holdings 
into cash at the earliest opportunity and the prospect widens for 
heavy marketings of corn in the near future. Farm reports exhibit 
high husking results in both Illinois and lowa. Winter wheat germi- 
nates well under favorable soil conditions and acreage is greater 
than a year ago in the Southwest. Dealings in flour reflect moder- 
ate domestic requirements, but mills continue grinding close to 
capacity on old contracts. Millers, however, report slow inquiry 
for future outputs and little sign of improvement for balance of 
this year. Flour values are easier, but few important negotiatio 1s 
are closed and the European bids remain under parity. Flour stocks 
in the United States, outside of Minneapolis, November 1, 1912, 
as officially reported, increased 33,720 barrels in October, an aggre- 
gate of 665,793 barrels comparing with 760,244 barrels on Novem- 
ber 1, 1911, when stocks increased 205,105 barrels. Receipts of 
flour were 24,252 barrels larger than in this week last year, while 
shipments show decrease of 38,606 barrels. Aggregate movements 
of grain tabulated below, 12,401,450 bushels, are 2,174,200 bushels 
under last week and 4,239,250 bushels more than in corresponding 
week last year. Aggregate receipts, 7,993,350 bushels, are 827,700 
bushels under last week and 3,019,250 bushels larger than a year 
ago. Aggregate shipments, 4,408,100 bushels, show 1,346,500 bush- 
els less than last week and 1,220,000 bushels more than in 1911. 
Comparison of receipts and shipments indicates excess receipts 
this week 3,585,250 bushels. Corn charters to Buffalo are quoted 
at 13%c. a bushel. Contract stocks in Chicago increased in wheat 
534,298 bushels and oats 39,454 bushels, and decreased in corn 
269,693 bushels. Detailed stocks this and previous weeks follow : 











Wheat—bushels. This week. Previous week. Year ago. 
No. 1 hard. eeeeveeeeeveneeeee 26,191 26, 191 70,730 
Nos 3 Bard. .ccceccccovcce ‘ 974,674 957,939 1,046,880 
NO. 1 POG... cccccccescccss ° 5,430 5,430 23,802 
NO. B POG. <ccnccece sebeoeece 489,747 574,579 10,530,824 
No. 1 hard, spring......... 117,791 85,970 — 
No. 1,330,762 760,188 11,247 
BUN, oc ccadeteccusse. 2,944,595 2,410,297 11,683,483 
OCorm,: 6040600 421,370 691,063 7, 
OCeate, 70,820 31,366 2,049,184 


Stocks in all positions in store increased in wheat 440,000 bush- 
els, oats 384,000 bushels, rye 7,000 bushels and barley 15,000 bush- 
els, and decreased in corn 300,000 bushels. Detailed stocks this 
and previous weeks follow : 











Stocks—bushels. This week. Previous week. Year ago. 
kn eet enehe te eee 6,969,000 6,529,000 17,417,000. 
CONOR Oe wore a 6 cee hos an 886,000 1,186,000 307,000 
COE ¢apvecens tveee 2,729,000 2,345,000 10,793,000 
SN 6c a eke cat Oo eee 4 117,000 110,000 30,000 
— 151,000 136,000 155,000 

TOG «4 cb —— 10,852,000 10,306,000 28,702,000 


Total movement of grain at this port, 12,401,450 bushels, com- 
pares with 14,575,650 bushels last week and 8,162,200 bushels @ 
year ago. Compared with 1911 increases appear in receipts 60.7 
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per cent. and shipments 38.2 per cent. Detailed movements this 
and previous weeks follow : 























Receipts—bushels. This week. Previous week. Year ago. 
WOR <ccicceccevecesece esee 1,439,300 1,788,500 522,000 
B— PIE PRR ETE BA Oe 1,399,650 1,311,750 1,952,800 
GE a ae Oe bheeawertdaneecete 4,060,900 4,720,200 1,490,600 
Wiss cs SERIA 114,000 126,000 72,500 
Barley ..<ss Latah thi neediest 979,500 874,600 936,200 

TOCHIS. «ci ccce —— — ee 7,993,350 8,821,050 4,974,100 

Shipments bushels This week. Previous week. Year ago. 
Wheat...... aati ak teak ia ai abe ‘ 455,500 794,900 412,600 
Gita atheact> ac ennse — 643,000 942,000 803,260 
OOOR i 8 FESS o WS Vi Sc US ve FS - 8,203,200 3,826,700 1,458,750 
Rye eeeree eeeeeeveeeeee eeeeee 20, 500 64, 700 36,400 
RET 6s ob ohh bans ane —— 85,900 126,300 477,100 

TARAS: i 0 hE vee cbr ~- 4,408,100 5, 754,600 3,188,100 


Flour receipts were 179,758 barrels against 185,357 barrels last 
week and 155,506 barrels a year ago, while shipments were 124,082 
barrels against 127,201 barrels last week and 162,688 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 3,654,000 
bushels, oats, 1,022,000 bushels, rye 86,000 bushels and barley 
151,000 bushels, and decrease in corn 478,000 bushels. The priaci- 
pal port increases in wheat were: Minneapolis, 1,137,000 bushels; 
Duluth, 600,000 bushels; on lakes,,449,000 bushels; Chicago, 440,- 
000 bushels; New York, 353,000 bushels; New Orleans, 338,000 
bushels ; Omaha, 317,000 bushels, and Galveston, 225,000 bushels. 
Similar wheat decreases were: Boston, 179,000 bushels, and Balti- 
more, 126,000 bushels. Similar corn decreases were: Chicago, 
300,000 bushels, and Indianapolis, 101,000 bushels. Other corn 
changes were uaimportant. Detailed United States stocks this and 
previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 


WOME —— 46,366, 000 41,712,000 63,552,000 
GN sk 60.04 bS 0 kb eds Hebrews 2,216,000 2,689,000 1,369,000 
Co é be —— 11,574,000 _ 10,552,000 21,787,000 
PG iio Sie HCC de CRE 1,342,000 1,256,000 1,288,000 
pg PP ERPEe, Whe tee pre ee Pee 4,280,000 4,129,000 4,506,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits increases in wheat 375,000 bushels 
and oats 567,000 bushels, and decrease in barley 453,000 bushels. 
Detailed stocks this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
WOES aids cd videciinciwew -- 16,369,000 15,994,000 13,065,000 
CO, bean ese 06 oe» 3,322,000 2,755,000 4,802,000 
PE oa kccckdcéessakabada 1,663,000 2,116,000 1,026,000 


Provisions moved irregularly as to average values and slow in 
general demands, although there was fair buying for eastern deal- 
ers. Offerings continued fairly liberal for December and January 
deliveries. Aggregate receipts of cattle, hogs and sheep, 311,190 
head, compare with 290,443 head last week and 360,916 head in 
1911. Cash pork closed at $17 a barrel against $16.837% a week 
ago, lard at $10.821% a tierce against $10.75 and ribs at $10.62% 
a hundredweight against $10.75. Choice cattle closed at $10.90 
a hundredweight against $11, hogs at $8 against $8.25 and sheep 
at $4.35 against $4.60. Compared with the closings a week ago 
cash prices are unchanged in flour, but higher in oats, 4c. a 
bushel ; wheat, 1c.; corn, 2c.; lard, 744c. a tierce, and pork, 62\4c. 
a barrel, and lower in choice cattle, 10c. a hundredweight; ribs, 
12%c.; hogs, 25c. a hundredweight, and sheep, 25c. 





The Pittsburgh Iron Market. 


PITTSBURGH.—Indications point to a period of exceptional activ- 
ity extending well into next year and the market now rests on a 
substantial basis. Heavy purchases by the railroads are a pro- 
nounced feature and the local car plants have orders booked to the 
limit of capacity for eight months ahead. The report of unfilted 
tonnage of the United States Steel Corporation is another favor- 
able feature and in anticipation of the domestic demand the export 
department is out of the market for one year in plates, steel bars 
and structural material. With the cessation of out-of-door work 
laborers are more plentiful and an increased output is now possible. 
Pig iron contracts, totaling a heavy tonnage, have been closed and 
the market is firm, with only moderate supplies available for spot 
delivery. Crude steel production has reached the maximum, new 
high records being established, aad the scarcity of material is still 
in evidence, with premiums demanded for the small lots available. 
Sheet and tin mills are hampered by a lack of material and the 
output of practically all finished lines is taken readily. Pig iron 
averages for October show Bessemer $17, Vailey, and basic $16.18, 
Valley, which is a gain of $1 per ton over September. The cur- 
rent quotations are Bessemer, $18, Valley, and basic, $17.25, Valley. 
Open hearth billets continue slightly in advance of Bessemer, with 
quotations firm at $28 and $28.50, Pittsburgh. There is a good 
market for old material, but the supply is fairly plentiful and heavy 
steel scrap has eased off somewhat, being quoted $15 and $15.50. 
Iron bars have been advanced $1 per ton and the minimum is now 
$1.70, Pittsburgh, with steel bars firm at $1.40 and $1.50, Pitts- 
burgh. Rivet prices are higher and wire nails command $1 to 
$2 premium. Merchant pipe makers are sold up for the first quar- 
ter, and in all finished lines buying is very active for the first half 
of 1913, with large inquiries pending for structural material and 
specifier.tions for plates and shapes continuing at an unprecedented 
rate. Prompt coke is difficult to obtain and spot foundry coke 





commands fancy prices, as much as $4.75 being paid. Prompt fur- 
nace coke is quoted $4 and $4.15 at ovens. Consumers and opera- 
tors are attempting to reach a common ground on contracts, with 
$3.25 and $3.50 for furnace coke a working basis. 


HIDES AND LEATHER. 


The market for domestic hides and skins hold as strong as ever, 
but trading has not been quite as active as during previous weeks— 
not so much on account of a lessened inquiry and demand as the 
natural result of the closely sold up condition of supplies in all 
markets. Chicago packers are asking the same prices for Decem- 
ber take-off ahead as was secured for October-November salting, 
which are closely sold up; and while thus far the tanners have not 
operated to much extent in futures, it is believed that buyers who 
desire to avoid grubby hides may feel that it is their best policy 
to continue in the market for early winter stock. No changes in 
values have occurred in packer take-off, except that there has been 
one report current to the effect that branded cows sold up to 17\c., 
but this has not been confirmed. Country hides have received 
increased interest of late, due to the fact that these are shorter- 
haired than offerings of packer take-off, and the market is stronger 
than heretofore. Buffs have sold up to 15%c. for fairly prompt 
shipment, but later bids at this figure were declined, and heavy 
cows are held at 16c. Extremes are also firmer, with some recent 
activity, and the market is strong at 16%c. to 16%c. for these, 
with some asking up to 17c. Foreign calfskins remain firm, with 
the tendency still upward, if anything, and similar conditions are 
reported in European hides. Foreign shippers have very limited 
supplies to offer, particularly of calfskins, and this naturally adds 
to the prevailing strength. Domestic calfskins, however, have been 
in lessened request the past week or so, and while steady, are no- 
firmer. Latin-American dry hides are in more demand than supply, 
resulting in continued advances. 

There is a contiaued strong market for all varieties of shoe 
leathers, with further advances demanded by tanners. The volume- 
of business during the past week has perhaps not been quite as 
large as the week previors, but now that the election excitement is 
over and general business conditions are improving, it is expected 
that trade in leather will increase from week to week. Most buy- 
ers are still inclined to operate more or less conservatively and. 
limited offerings are also a factor in restricting business to some’ 
extent, but the situation shows a healthy tone and there is a satis-- 
factory improvement in progress. Sole leather of all kinds con-- 
tinues to display pronounced strength. Large tanners are talking a 
further ic. advance on packer cowhide union backs, asking up 
to 41c., tannery run, for these, but no trading of consequence has as 
yet been reported on this basis. Dry hide hemlock sole is keeping 
very stiff in price and some improvement is noted in the export 
demand, with sales effected to British buyers of New York selec-- 
tion middle and overweight seconds (old thirds) at 25%c., regis- 
tering a %c. advance on these for export. Oak sole is firmer, 
with Philadelphia and Baltimore tanners claiming sales of No. 1 
scoured backs at 45c., although the top price for these here con- 
tinues at 44c. All kinds of upper leather are also strong. Calf 
continues in chief request, with all grades and weights in both 
blacks and colors being taken at full rates. Splits are especially 
strong, and 2,700 heavyweight finished splits (5 to 54%4-ounce stock, 
suitable for men’s and women’s belts) sold at 12%c., which is lic. 
higher than was previously obtained for the same class of goods. 
The only dull feature of the leather market is the Newark trade. 
in automobile and carriage leather in grains, but splits in these 
selections are selling well. 

BOOTS AND SHOES.— Supplementary orders for seasoaable- 
lines continue to be received, accompanied with requests for earliest: 
possible delivery, indicating that wholesalers have limited supplies 
on hand. The matter of readjusting prices has not been definitely 
settled as yet, which has interrupted trade to some extent, and with. 
leather prices constantly tending upward this question will undoubt- 
edly again become a serious element. The buying for spring thus- 
far has been of average volume and salesmen, who have been out 
on the road for some time covering distant points with full spring 
lines, report that gains have been made over a year ago, although 
as a rule trading has shown very little difference from previous. 
years. Retailers claim that the demand for heavy goods has been. 
checked, owing to the mild weather which has been in evidence of. 
late. Black and tan calf shoes continue to be the leaders in popu- 
larity and there is a continued improvement noted in the demand 
for patent leather goods. 


The Boston Market. 


Boston.—New business for th: current season is steadily being: 
booked, although the volume of orders is not so heavy as it was a 
week or two ago. The shoe factories, however, are running full 
time and have orders enough ahead to assure continued activity for 
some time. Buyers are still neglecting offerings for next spring 
and it looks as if the movement will this year again be late i1 
getting headway, although no such holding back as prevailed last 
year is anticipated, for the question of prices, which has proved 
such a barrier, is pretty well disposed of and it is believed that 
general conditions will make for a large demand for shoes during 
the next half year. There is little or no change in the leather 
market, the demand being sufficient to keep the market quite well 
cleaned up in spite of very high prices. Hides continue strong 
and there is a steady demand. 
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DRY GOODS AND WOOLENS. 


Cotton goods rule very firm, with many leading mills sold far 
ahead. The market was considerably steadier during the past 
week and weak spots have been eliminated in a large measure. 
Algonquin prints were advanced 4c. a yard, wide duck was short- 
ened 5 per cent. in discounts; some lines of brown sheetings were 
advanced 4c. a yard and some lines of bleached cottons were 
restored to the top level of the year. The buying on the part of 
jobbers has been more general for spring deliveries. The retail 
trade on fall and winter goods has been held back by the open 
weather, yet distribution continues very full in different parts of 
the country. General advances in goods are not being encouraged 
at this time in primary circles, but the strength of the situation 
is manifested in the absorption of soft spots. Far Bastern export 
trade has been confined this week to sales of standard drills to 
India for February and March shipment. Miscellaneous markets 
are quiet. Fall River sold 350,000 pieces of print cloths last week, 
100,000 being for spot delivery. Unbranded lines of bleached cot- 
tons have been advanced to tc. for 4-4 64s and regular print cloths 
are up 1-l6c. to 4 1-16c. Prints are selling more freely and reorders 
on shirtings and spring wash fabrics are more general. The spot 
demand for domestics is steady and rather better in volume than 
normal, although this is naturally a between-seasons period i1 
jobbing hous. distribution. Underwear and hosiery continue in 
good demand. 

WOOLENS AND WORSTEDS.—Orders placed on men’s wear and 
dress goods for spring delivery in large volume are holding intact, 
no cancellations being reported. This situation is accepted in the 
trade as telling the true story of demand and supply conditions gov- 
erning distribution at this time. Duplicate orders on staple and 
fancy men’s wear are generally beyond expectations, as the initial 
business was large and lighter reorders were looked for on spring 
transactions. The weather is against the distribution of cloakings 
in a large way at retail, and until a cold snap sets in the sluggish- 
ness of demand for long ready-to-wear cloaks will be expected to 
continue. Sellers of flannel shirtings for fall, 1913, are securing 
good advance orders in all parts of the country. Stocks appear to 
have been cleaned up better than usual and business is being offered 
from all quarters and on all lines from shoddies to the finest all- 
wool and fine worsted flannels. In dress goods circles more late 
business could be handled, but many mills are so closely sold on 
staples and certain novelties that they cannot undertake any fur- 
ther business in the near future. Some sales of staples are being 
made for fall, 1913, delivery by leading men’s wear agencies to 
clothing manufacturers. A very considerable business has been 
declined by leading factors at prices slightly under the current 
market, the advances in wool and the high cost of production 
causing the mills to insist upon getting a profit or passing the 
orders. 

SILKS.—The immediate needs of retailers is bringing forward a 
good business in broad silks. Dry goods houses are buying ribbons 
well, but the millinery trade is hesitating. 

CARPETS.—Carpet lines for spring were opened during the week 
at advances from 3% to 7 per cent. over last season. A large 
advance business has been booxed. 

YARNS.—The cotton yarn markets are higher and very steady. 
Worsted yarns continue very firm. 











The Boston Wool Market. 


Boston.—The volume of trading is good and prices are extremely 
firm. With the goods market giving every evidence of continuing 
its unexampled strength for probably another six months or longer, 
the outlook is considered favorable by manufacturers. It is a 
good, smooth-working market, with buyers ready to pay current 
prices and sellers not anxious to dispose of large lots, as they 
fully expect moderately higher prices. 








September Railroad Earnings. 





Gross earnings of United States railroads during September, 
which includes returns from over 175,000 miles of roads, or about 
two-thirds of the country’s total, amount to $200,460,346, an 
increase of 8.2 per cent. as compared with the earnings of the 
same roads for the corresponding month a year ago. Every -sec- 
tion into which the statement is divided contributes to this favor- 
able exhibit, the gains ranging from 1.8 per cent. in the South to 
10.8 per cent. on the Pacific Slope. The Eastern Trunk Lines report 
an increase of 7.4 per cent., and while the earnings on all the 
roads included are larger than last year, the most notable expansion 
appears in the returns from the Pennsylvania system. There are 
unusually uniform gains shown by all the Western Trunk Lines 
and the total is 8.8 per cent. larger than those of a year ago. An 
increase of 10.5 per cent. on the Anthracite Coal roads reflects great 
activity among the coal carriers and presents a sharp contrast to 
the dull conditions that prevailed in the earlier part of the year 
during the period of labor troubles. Satisfactory conditions among 
the Other Eastern roads are indicated by a gain of 7.6 per cent. 
over the earnings of the same month in 1911, especially as all 
roads share about equally in the favorable showing. Hocking Val- 
Jey, among the Central Western roads, reports substantially the 








Same earnings as last year, but on all others more or less increase 
appears and there is a gain in the total for that section of 5.1 per 
cent. Pronounced increase in general business activity throughout 
the territory traversed by the Granger roads, due to exceptionally 
favorable crop conditions, is indicated by a gain of 10.5 per cent. 
and the fact that every road reports marked expansion. Some 
uncertainty regarding the cotton crop has been an unsettling influ- 
ence in the South and several roads in that section report a slight 
falling off, which, however, is somewhat more than offset by gains 
on others, the total showing an increase of 1.8 per cent. General 
prosperity throughout the Southwest and on the Pacific Coast 
results in gains of 10.2 per cent. and 10.8 per cent., respectively, 
compared with the same month last year, with the improvement 
shared in by every road reporting. All Canadian roads show pro- 
nounced expansion over 1911, with a gain in the total of 12.4 per 
cent., while an increase of 2.4 per cent. on Mexican roads indicates 
fair activity in that country. In the following table is given the 
classified statement for the month, together with the mileage in 
each group, and the percentage of gain as compared with last year: 
































—Mileage. ings. 
September. 1912. 91l. vil P. C. 
: .. 15.894 165,762 $36,866,213 + 7.4 
Trunk, Western... 9.719 9,707 16,612,937 + 8.8 
An te 4199 4,264 9,816,153 +105 
Other Fastern.... 2,495 2.483 5.888.667 + 7.6 
Central West. .... 12:011 11.966 8'5974.957 + 5.1 
‘ OO 2.984 31.958 22'111.906 +105 
Southern.......... 29.767 28,981 25,728,280 + 18 
Southwest ........ $7,415 36,858 26,734,738 . +10.2 
Pacific ............ 31,439 '432 "B 1 +108 
U. 8. Roads ... 175,523 172,406  $200,460,346 $185,302,242 + 82 
——— — 16,997 16,957,314 15,083,620 4124 
Mexican.......... 7,196 7181 6,101,687 5,966,383 + 2.4 
PaO 6 sesacncri 200.828 196.584  $223.519,347 $206,342,.245 + 88 





Building m October. 


Building permits granted at the leading cities in the United 
States during the month of October indicated well-maintained activ- 
ity, the total value at 56 leading cities, according to statistics 
compiled by Dun’s REVIEW, aggregating $58,098,398, a gain as 
compared with the $51,868,575 reported by the same cities for the 
corresponding month last year of 12.9 per cent. New York City 
shows a decrease of 18.0 per cent. owing to a sharp falling off in 
the Borough of Manhattan—the Boroughs of Brooklyn and the 
Bronx both reporting substantial increases. Every section into 
which the cities outside New York are divided shows notable expan- 
sion—the Hast 12.9 per cent., the South 30.7, the West 20.3 and 
the Pacific 8.0 per cent. In the East good gains appear at Allen- 
town, Buffalo, Philadelphia, Hartford, Springfield and Worcester, 
which more than offset the falling off at Pittsburgh and Rochester, 
while the returns from the other cities compare quite closely with 
those of a year ago. In the South the value of the permits issued 
at Atlanta, $2,115,267, were the largest ever reported for a single 
month and compare with $335,403 last year. ‘This large total, 
together with pronounced increases at Baltimore, Richmond and 
Washington, mainly account for the favorable exhibit by this 
section, aS most of the remaining cities show more or less falling 
off. The greatest change among the cities in the West appears at 
Omaha, that center reporting $4,053,511 as against $363,480 a 









































































year ago. The monthly figures for the year to date are given below : 
191 1911. 
October, 56 cities. ---- $58,098,398 $51,451,415 
September, 65 cities 61,843,865 5,923,460 
Augast, 58 citie®............... .......-...- ,149,74 72.875,746 
IO inn. onctneoncsinass -Sbmeuhen 70 532,249 62,891,483 
SE — — —— ⸗— 6 592.5 63,149,563 
May, 69 cities............... 76,801,247 64,630,849 
Apri). 01k, cine A—⸗ 79,884,7 66,215,606 
— —333 333 
65 eeeeeer TF Fe SESE EHH — 7 . + J , 
—â—— 30,836,343 171 
9604 861,733 9571,868,575 
192. 203}. 
* Le 0 . 33,000 
916.000 8,785,700 
112,650 2,624,970 
471,705 1,141,949 
724,766 1781 
298 ,98¢ 438 
2,346,180 1,522,649 
2,136,670 937,555 
82,200 123,241 
1,104,776 .) 
17) ,409 777,325 
294,750 726,34 
196,755 1,073,7 
$1,085 718,815 
171,252 124 
509 547.532 388280 
$11,545,465 $9,939,468 51489 
Total ..... 545,465 939, / 
350,000 
200,000 
Southern. $20,941,086 
— 3 2338 
= , * , 
‘aaa  B1R0 128008 + 00,080 
Déllas....... 274.875 274 860 — 
Houston .... $14,330 613,667 | 8. Franci 43 
Jaeksen ville. 279.010. 313,900 — 
Louisville ... 534,010 795,215 $6,407,494 
os we 420'520 gas 787 
St Louis... 1,454,125 1614,149 $5,117 
. 803,123 640 1, 
Wilmingt’n . 189,207 133,872 2,617,730 
re ES PS 
Totai...... 87,985,558 $6,069,088 96,094,390 
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THE COTTON MARKET. 


This has been another notable week in the cotton market, with 
violent fluctuations and a sharp decline from recent high levels. 
The trend was not all one way, yet the selling pressure was too 
aggressive to be resisted and quotations fell so quickly that for 
a time the market bordered on demoralization. At the outset 
prices ran up on rather general buying, but it was not long before 
the predicted reaction set in, and when it did values were swept 
aside with almost incredible rapidity. Political developments 
abroad were largely influential in starting the downward moveme it 
and it was accelerated by a less imperative demand for the actual 
scaple, although some reports from the Seuth insisted that spot 
buying was still good. In any event, liquidation was on a heavy 
scale and those with bearish proclivities seized the opportunity to 
hammer the market, with the result that on the opening day there 
was a recession of about $2 a bale, the May option falling to 12c. 
Then came a kaleidoscopic change, there being a sudden recovery 
of fully 25 points on vigorous buying induced by the more favor- 
able turn in political conditions in Burope and indications that 
holders of spot cotton in the South were not meeting the decline 
in futures. Some advices from Georgia were to the effect that the 
demand for spots was enormous, with Liverpool a large purchaser, 
and certain people here expressed the opinion that white cotton 
is likely to reach the highest point noted in many years. But 
the fact remains that to many the edge appeared to be off the spot 
markets at the South, and after the rally of about $1 a bale the 
decline was resumed and the May delivery went below 11.90c. 
The downward movement was helped along by” continued large 
receipts, which are now practically equal to those of a year ago, 
but these arrivals were offset in a measure by liberal exports abroad. 
Briefly summed up, the market seemed to be in a particularly vul- 
nerable’ position following the recent advance of nearly $10 a bale, 
and to close students of the situation the sharp setback did not 
come as a surprise. 

SPOT COTTON PRICES. 





Middling ——S Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents. ........... 12.25 12.20 1220 12.00 12.10 11.90 
New Orleans, ee 12.12 12,25 12.12 123.12 12.06 12.06 
Sav [~ * Bea ee 12.06 12.12 12.12 12.26 1200 #12.00 
Liverpool, pence. .......... 6.87 6.90 6.85 6.89 6.80 6 78 


Latest statistics of supply and movement of American cotton 
compare with earlier dates as follows: 


Abroad and Four Weeks’ 

In U. 8. oat. Total. Increase. 

1912, Nov. 8........ 1,736,608 2,117.408 3,904,016 1,271 ,956 
). > Re 1,833 S86 1,588,415 : 421 803 l, Y 

1910, “ pe 1,405,178 1,511,616 2916, 794 1,031,118 

1909, “* pS eet Se 1 644 "319 2 ‘085. 360 3 731,679 977,641 


From the opening of the crop year to November 8, according to 
statistics compiled by the Financial Chronicle, 5,106,419 bales of 
cotton came into sight against 4,534,206 bales last year and 
4,455,820 bales two years ago. This week port receipts were 
552,029 bales against 456,235 bales a year ago and 416,307 bales in 
1910. Takings by northern spinners for the crop year to Novem- 
ber 8 were 520,676 bales compared with 448,155 bales last year and 
640.524 bales two years ago. Last week’s exports to Great Britain 
and the Continent were 300,834 bales against 331,347 the same 
week of 1911, while for the crop year 2,706,269 bales compare with 
2,510,021 in the previous season. * 





Foreign Trade Reports. 





Foreign trade at the port of New York for the latest week was 
in much larger volume than in the same week of the two preced- 
ing years, exports amounting to $16,543,570 against $15,261,564 
the week before, $14,756,205 the same week last year and $12,311,- 
205 the corresponding week in 1910, while imports were $22,284,- 
474 against $22,423,893 the preceding week, $20,413,256 last year 
and $19,784,364 two years ago. Shipments in excess of $500,000 
were: To Brazil, $508,172; British Possessions, $1,547,668; Chile, 
$615,127 ; Cuba, $1,329,083; England, $4,038,432; France, $1,530,- 


072; Italy, $891,275; the Netherlands, $1,464,998, and the Philip- | 


pines, $632,479. Imports displayed several marked changes in 
the volume in which certain important commodities arrived—india 
rubber showing a falling off as compared with the week before of 
$1,074,000; copper, $406,000; cocoa, $140,000; coffee, $804,000, 
and sugar, $1,734,000, while receipts of precious stones increased 
$205,000; undressed hides, $816,000; tin, $1,102,000; antiquities, 
$478,000; gunny cloth, $126,000, and tovacco, $448,000. In addi- 
tion to the foregoing smaller arrivals of aniline colors, fusel oil, 
olive oil, rose oil, grapes, old metal, hair, toys, sauces and pre- 
serves, metal goods and cheese were offset by gains in dyewood 
extracts, furs, currants, figs, almonds, platina, engravings, paper, 
carriages, cigars, cotton, fish, hemp, paintings, tea and wool. In 
the following table are given the exports and imports at the port 
of New York for the latest week for which figures are available; 
also the total for the year to date and similar figures for last year: 


————_Exports—————- ————Impor 
1912. 1911. 1912. 1911. 
Latest w’k reported. $16,543,750 $14,756,205 $22,284,474 $20,413,256 
Previously reported. 703,350,655 655,000,706 837,677,789 720,589,301 





Year to date. ..$719,394,225 $669,756,911 $859,962,263 $741,002,557 


Imports of general mefchandise for the week ending November 2, 
amounting to $100,000, were: Dyewood extracts, $144,564; furs, 















$488,747 ; currants, $120,744; figs, $120,832; almonds, $127,204; 
sauces and preserves, $127,020; precious stones, $816,052; 
undressed hides, $1,702,449; aluminum, $125,413; copper, $551,- 
103; metal goods, $168,984; platina, $124,091; tin, $1,351,099; 
engravings, $202,066; paper, $101,138; antiquities, $802,460; car- 
riages, $124,746; cheese, $102,014; cigars, $117,068; cotton, $163,- 
510; cocoa, $142,424; coffee, $2,198,021; fish, $127,107; gunny 
cloth, $269,733; hemp, $291,587; india rubber, $1,405,542 ; machin- 
ery, $121,275; paintings, $225,888; sugar, $764,456; tea, $221,- 
876; tobacco, $637,876; wool, $209,660. Imports of dry goods 
for the week ending November 9 were $3,092,681 against $2,814,707 
the week before and $2,364,878 the corresponding week last year, 
of which $2,366,728 were entered for consumption this week, 
$2,138,512 last week and $1,705,024 last year. 





THE STOCK AND BOND MARKETS. 


The stock market was depressed sharply at times this week 
under the influence of the disturbed condition of European politi- 
cal affairs. The tenor of the dispatches from abroad was occa- 
sionally of a hopeful nature, and at such periods there were vig- 
orous rallies in prices. At the opening of the week there was a 
sharp upturn, but following this rally the market broke sharply, 
and thereafter the fluctuations in prices covered a wide range, with 
alternate periods of weakness and recovery, but with the general 
trend mostly toward a higher level. Business was very active at 
times, particularly when the market was under the heaviest selling 
pressure. 

- Reading, Union Pacific and United States Steel were the leaders, 
both in volume of dealings and range of prices, although a few of 
the specialties were notable for particularly sharp fluctuations, 
but these occurred on limited transactions. Among the latter 
Granby Consolidated attracted considerable attention by reason of 
the extent of its gain, while, on the other hand, the recessions in 
some of the express company shares made them conspicuous. The 
copper group fell off sharply at one time under the leadership of 
Amalgamated Copper, but later improved in tone. American Beet 
Sugar was under special pressure and sharp reactionary movements 
occurred in California Petroleum and Mexican Petroleum. Ameri- 
can Cotton Oil tended toward improvement, following the publica- 
tion of the company’s annual report. Northern Ohio Traction & 
Light sold up to a new high record, and good advances were made 
by American Brake Shoe & Foundry and South Porto Rico Sugar. 
Canadian Pacific reflected particularly the movements of the for- 
eign markets. The active issues included St. Paul, Lehigh Valley, 
Northern Pacific, Southern Pacific, American Can, American Smelt- 
ing, Chino Copper and Ray Consolidated Copper. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 

















Week Endin - —-“TOCK8,Shares.—_—_—_ ————-BONDs.-————___ 
PL sealable Oe 
Monde. * 7 476.266 813,643 1,826,000 2.741,000 
Tuesaay.........-...-. 744,295 738,546 1,626,000 5,176,600 
Wednesday 330,880 os * 3,853,008 5,080,000 
— — 275.905 752,748 1:576,000 4,314,000 





Total .............. 2,623,040 4,084,720 $9,209 000 $20,421,700 


The daily average closing prices for sixty railway, ten industrial 
and five city ae and —* on are —— 


Tues Fri. 
Railway............. a 10343 103. 17 10342 108 39 1038.58 103.39 
Industrial........... 75.27 81.65 81.05 81.54 81.52 8181 
Gasand Traction ... 109.22 114,85 114.70 114.38 114.38 11436 114 


RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market reflected in only a limited way the wide 
fluctuations in the stock division. The dealings were moderately 
large, especially in the convertible issues, where the operations in 
the share market were a potent factor. Atchison, Topeka & Santa 
Fe 4s and Chicago, Milwaukee & St. Paul 4448 were the most 
conspicuous in the latter class. Wabash refunding 4s were a par- 
ticular feature of strength at one period, with coincident active 
trading. United States Steel 5s sold at their lowest price of the 
year and Southern Railway 5s also fell to a new low level. New 
York Railways adjustment 5s were fairly active, without much 
change in price. Other issues notable in the trading were Chicago, 
Rock Island & Pacific refunding 4s, National .Tube 5s and Third 
Avenue 5s. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included, among foreign 
issues, Argentine 5s at 96; Japanese 4%s at 91 to 90%; second 
series at 90; 4s at 8254, and Republic of Cuba 5s at 101%. In 
State securities New York Canal 4s of 1962 sold at 101%. 





THE WorK OF THE BoND Hovussp, by Lawrence Chamberlin. 160 
pages; $1.35, postpaid. Moody's Magazine, Book Department, New 
York.—Written by a practical bond man and based on real expe- 
rience, this book describes in detail the business of buying and 
selling bonds. It emphasizes the important services rendered by 
American bond houses in promoting new enterprises and explains 
the functions by which the savings of the investing public are 
turned into productive channels. Considerable space is devoted 
to the buying of each of the three principal classes of bonds—_ 
municipal, railroad and corporation—and in the closing pages the 
selling side is discussed from the investor’s viewpoint. Mr. Cham- 
berlin is also author of “The Principles of Bond Investment.” 
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Weekly and Yearly Record of Stocks and Bonds. 































































































«“* Las. 
STOCKS Sale 
day 
Adams Express ...... ------ *160 
Allis-Chai mers 3 tr r 2d paid.. 2% 
do pref tr repts 2d paid ... *8 
Amaigamatea Copvel .....-- 85a 
os, Ag’'l Chemuical..../ i 56 
america Beet Sugar....... . 3% 
Am Brake Shoe & Fdry ....| 107 
GO pref ...-...-..-+---++--- 45 
Cenc 2215 
American Car & Foundry..| t0% 
Dref . ...- 842 
— JJ 44 
ON ee eer 81 
American Coal Products....) ...... 
4&merican Cotton Oil...-.... 5833 
Pref .....-------+ ----+e- 95 
American Express.....-.... *175 
American Hide  & S Leather. * abe 
— lg 
American Ice Securities..../* 19% 
American Linseed .........- 13% 
do pref ......----.---<e+e-- 34 
can Locomotive .....-| 46, 
GO PTEL ... ——— 1064, 
American Malt...........--- 153, 
do pref........- t 37% 
—— Smelters pref B..|; 85 
—— Smelters & Ret.. 7972 
9 p oa 
American Snuff ...........-- 193 
GO DRef . ...- ccccrcceeeccces! 2.2... 
pref NOW..........---+-- “104 
American Steel ee 41 
erican Sugar Ref....-...-. “120% 
pref......-.- --/*120 
American Tel & Cabie...... * 69% 
American Tei & Tei ........ 43 
American Tvubacco........../ 27u 
preſ— 
do pref no V....··········· *104% 
Amerian Woolen.......----| ...... 
pref * 84 
Am Writing Paper pref ....|/* 34 
COpPper ..-.---...- 44 
Assets Realization. ......... *122 
Asso Mercnants lst —— Re. 
Atch, =e é& Sania Be ...... 107 * 
——— — —“ 0 
atlanuc Coast Line......... *138 " 
win Locomowve........ 57's 
do pret — *1U06% 
Baitimure & UObio ..........- 065 
GO Prel .......20-----ceceeee, 36% 
Batopiias Mining............) > 1% 
“aa steel 42% 
——— Rapid Trausit.. 89% 
Union —— iam 
wick Ter & Ky Sec.. 8 
ester & Pitts.|*11215 
Butterick Co 294% 
Southernp...........- 65 
Canadian Pacitic 26619 
Central & S Am Te) ........ «110 
Central M weather. 803 
— 97 
— RRot New Jersey. * 
Chesapeake 2 Oni0......... 817%, 
Chicago & Allon............ 128 
do pref......... 25 
Chicago Great West'n new..|» I=lg 
DOW . ~ ~~ + --00--000- 352 
Chicago Mil & Si Paul..... 118 
— —— *14040 
Chicago & Northwestern 141 
Chicago, 8t P. M & Omaha..| 130 
3 eccesce-ccoscccccess *150 
—412 Union Traction....|« af 
— 4 
48 
Cleve chine Copii Chic & St L.. 8* 
pret. 97 
Colorado Fue! @& iron ....... 37 
Qoiorado Southern .........- * 38 
do let pref ..............-.. * 729 
do 2d vref ... * 661g 
Consolidated Coal...........) ...... 
Consoliuated Gas .......... #1425, 
Corn Products Keflaing Co..| 16% 
do pref ..... 81 
Crex Carvet Co.......... ‘ 85 
Cuban American Sugar pref; _____. 
Delaware @ Hudsun .... 68 
Delaware, Lack & Western.| 548 i, 
Denver & Kio Grande ...... ~ 21% 
do pref ecce- * 40 
Des Moimes & Ft. Dodge.../+ 3 
Detroit United Kaliways ..\* 70 
Distillers Securities........ * 27% 
ye one S@&A * Bly 
* 16 
Da ly ae N Powder Co pref.|« on 
wens: ---| 34 
a0 lst —_ ‘B- % 
do 3d th — — 42% 
one ining & Smelting * 14 
soesoognsescoe- en0nes - 43 
—* Chemica) eeeeeeces *] a5 
do D ref eecese *108 
General Electric.......-...- 1%2 
General Motors ............. * 3439 
- 77% 
Goldfield Consolidated...... 23 
Great Northern pref....... | 138 
Great Northera Ore Ctfe.. 468 
GW Helme Co. ...c..-<-cce- 6 
p — — 108 
Guggenheim Rxploration 55 
Ho: King Vaiiey. ENE MS Bias 
Homestake Mining.........\« a8 
[liinois ( ‘entrai ee 284 
[nepiration Cons Copper....) 90 
Interbo.ough-Metropolitan.' 909 











+t Week. | tt Year. 
Ligh | Lew | High Low 
164% | 164% 206 Apr 3/175 Oct3l 
oO 2% 34g Oct 3. \WSep 6 
a — ‘O1'g3No 7 2 Sep 26 
857, | 81% | 82% uct 4 "63 Feb 
574 | 56%, 13% J 57 Oct 2¥ 
—B—— -. | 104% Mr 20/ 98 Jui 17 
5s 52%, 7 Sepl 53 Feb 26 
¥64g | 94 | lOl%yJun20/| 97 Apr 3 
107% v84 $949 Sey 17 9lig Jan 2 
eo halite sank 160 pep26/130 Jan 2 
42%) 33 47% Ove Li 11% Feb 1 
122% | 121 126% sep i9 | 90% 1 
6U% 58 % 6353 sep25 | A¥“*% Feb 1 
PETES? Choe eee 120 My 24/115 Febl4 
454g | 32% 4U‘eNvu 8 3U% Uct 8 
Bley| BU SsieJun2U | 75%Au 6 
04 v4 v8 JunZs 948 Uct 19 
we Kaan 114 Sep 45 | 108% Jal 22 
58% | 53%! 59'sOct21| 45% Jan 19 
stades 1 seccee 90% cob 13 Jan 1 
——— —— 220 Apr6 182 No 7 
6 57 Jie pep 25 3 beblg 
28% | 23%) 34 Sep24| 20 Feb zs 
Zu iv% 30% My «U 18 Jan 2 
15%3/| 1s 17% Apr 23 O% Mr 6 
BB 33% 44 apr2z3 Feb 
46% 44 46% Au 17 31% Feb27 
v7 106% | llwlg au 14 Jan 
15% 15 19% Au 5 4% Jan 10 
G4 6242 9% Au 14 42 Jan 6 
%6%/ 35 S¥v4guunlU | 85 -Mr 1] 
B24 776 Sl pep 26 674g Feb 1 
108 107 108%g Sey 26 10⏑ an 2 
193 ivl 19¥Y Uctls | 123 r 6 
SEE —— lliyAa 16/ 10245 Jan 16 
104 104 1U5 a4u 13 9 Feo 9 
414; 40 44% Uct 8; 26 Janlg 
122 1ZU's | 133% My 13 1142 Jan 12 
lvl’ | lel 124 pep2/ | llb‘eJan 5 
70 63 78 Jape 63% Oct 4 
1435 | 1425 | 14049 Mr 25 /| 137% Jan 2 
274% | 27U 3242 Jul 1) 841+ Feb 2y 
—— LUD sep 9} t Jan 
105 1044 | lUG%g Jau1¥) .Ol\yJan ll 
23% 23 l My 17 4 N 7 
85 da49/ O45 Mr 21; 842 No 9 
3548 34 414 My 2 25 v Jan 25 
444 42 8 Uct Feb 
123 123 12743 Oct 3 | 1054 Fen 1 
«e+ | seoeee | 105 Mr 104g Mr 26 
108g | 1UG%m | 111% Oct 4 103% Feb 1 
tUl‘g | 1015, | 104% PeblU | 101% Jana 2 
130 137 143849 Au 1339 an 10 
57% | 56 50% al ¢ 535, Jun 18 
1Uo%g | lué%g | LUd'gJuni7 | lug%™ Feb 2 
107 IVSA | 1la%g apr3U0 | 101% Feb 1 
nb% | soy] 9l Jan23 | 564Ana 13 
lw lg 2% Apr 16 7g Mr 
44% 41+e| Sl5uce Z 27% Feb 27 
73a | 73 80 23 56% Feb 27 
vO 89 Y44gJui 2 76% Jan 
145 144 149 Au 12/1374 Mr 21 
5 38 Li My 16 8 oJ 
a pes 11942 Jui 46 | 105 van 16 
31 31 4U‘gaApr3U | 20Mr 1s 
— | ode --. | 67% Hev 65 Jan3l 
26744 | 260% | 233 Au 22642.Mr 4 
gy Pe SS" 121 ‘gvap 35 ll44y No 6 
315% | 30% | 33% sep 24 lb #ep 27 
Yc ly Yo luv4g vet 17 80 Keb 27 
37u | 310 | 345 Api 29 | 305 Jan 
BZ 70%, | B85%O0.6 3/| 68% Keb 1 
13+ ls 244% apr 2 7 Juan 25 
4u apr 26 35 Jan 5 
10 * 18 20% Uc. 26 164g Jul 12 
36 35 3¥9‘2gavr 8 Sl'essep 1s 
1164 | lis Li7 nO 7— Y%BuUl 1s 
144% | 140 46 Jaa 140 Jul 15 
ial l3¥.9 | 145 apré6 | i8é442sul lz 
Jos+s | ics 19s Mr 26 18s Nu ¥Y 
34 134 144 Jan30/ 146 Jui lt 
Loads 165 Jan 3U | 150 M 
2 le 37g Apr i8 14g Feb1é 
34y 3% 104% apr ls 4 Mr Zl 
Bus 47% 5u* No 8 25 Janlbd 
52 52 64yaprZz3 |; 64 Oct 26 
pdo% | vo% | lWlaprl7 | 96 Janu 31 
3i~a | 35 43% pep 26 | 2345 Feb 238 
deadine SB nihiduiie 140 pep 9/106 Mr 4 
eae, Gente 40 bou 38aJun 2U 
ces —— 76% Jan iY | 73% Uct 25 
aeduins: 1 bepoes il Jui lo 67 Junio 
PRG PENS 102 Jun'!2/ 102 Junl2 
144% | 14249 | 149% Au 12 138% Fev17 
17*8 164 2243 wot ly iv Janl6 
o3 4 sl 80 2 Uct Is 764 Jau 3 
dd Bo ou Junlsd 7 Apr 2 
a ee 96 Jan 38 92 Jun 29 
163 166 1764, breb 6 166 Jul 8 
549g | 535 5cu Jan: 530 au 23 
EE RIE 24 Mr 27 18g Jul 12 
41 «0 46% Jan24/| 34 Jun 19 
—— —— 5 My 18 5 My ls 
— — 7 Au 1]! Gl%apr 2 
27% 27s 36% au 21 25 “eg UCe 25 
por RES Sy io ae NOE Be 11%, my 16 % Sep 
— — 43 MY 15] 154s5ep 9 
TE ES SA 100 Nv »5/| YS My 
34%) 33%) 3S¥‘e April BU Jan ll 
62 5l4g 57%g April 50a Feb 3 
43 43 483 april| 40 Feb 
iS | 13s 21% Sep 25 ll4% Feb 238 
422 44 52% Sop 26 374 Jan 23 
2u0 200 225 Au be 12S Jan 2 
—— 115 Sep l 1064 Mr 30 
1382 18018 | Losy+ un 25 155 Jen * 
#4%q | 34%) 4e% rev 3 | ZU Fev 26 
7i%e | 77 B2%4 sep 3 70My 3 
25, 24 Mr 2%Ock 9 
13v% | 1364 | 143% Au 10/126 Jan15 
47 45 53 Sep26| 36 Jan Zl 
190 187 2.0 Octld|155 My 2 
OMS PTS: 116. Au 29 1C9%My 11 
55% | 54%) 62%Junil4 Jul 
camps Sk cena 150 Au 14/127 Mr 22 
RERERES ie tt on 9 4% Ove ' “4 Mr 
129 | 12849 | 141 ‘eJan 23 | l2u%My 9 
205, 19 21's Uct lu 138 eSep 16 
20% 19%; 22 Jul 2) i164%Jan 8 











































































































































































































STOCKS t Weox tt Year 
** Last 
Continued Sale 
Friday.| High | Low High Low 
————. pref..... 65 65%) 63%) 674% Oct a8 53%Jan 3 
Inter. cultural......... * 40 42 42 5314 Jul Au 22 
 pipininamauiedis= * 93 | ------ | =--00- 99 J 27 OS is Bop 6 
Se Harvester... 120% | 12142 | 119% | 126% 10 | 10d% at 
118 118 18 1214 Ap: 15 IISM dan 26 
International Merc Marine. 5 5 > 4g Mr 29 . 2 
J— 20%; 20%/| 19%) 26 Mr 29/ 152u 30 
International Paper........., 14 154) 14 | 19%My 23) 9% Jan 17 
pref..... 54 57 54 62% My 23 | *5’eJan 3 
International Steam Pump.|* 22 23% | 23 34 Jan 2/ # 9 
pref © TBlg | -cecee | ooeeee 845% Apr 8s| 78%No 4 
Iowa —e Leaman ani’ #12 | --n00- | -eeeee 15 Jan ‘ Lp hes 
écoehnceteudstoebens * 26 seccese | —* aD 
Kanes Ci ,FtS&M pref.|* 7442 | ------ | -z::- 81 Mr 21| 75's Oct 28 
— City Southerti.. . i ta 285 | 27% 31% Sep 30 22'g My 29 
© pref........ * 61 62 62 65% Mr 25; 56 My 
Keokuk & Des Moines...... © JM | wcneee | * My 14 6 Mr 1s 
do pret * 4* 565 Myi16| 48 Apr30 
Lackawanna Steel — — * 46 46 | 46 55% dep 30 29 Mr 21 
a lan le #10549 | 105% | 205% | lus«gdau 4/ 104 Mr ld 
Lake Erie & Western....... ® 1D%q | ..--2- | eeccee 18 Apr24| ilsJan 21 
do pre: 35 35 35 40 My 41 Jan 
Lehigh * Vail — —— 174% | 175% | 172% | 155% Jan 15 155% Feb 5 
tt & Myers Co......../*213 | 21742 | 414 | 2:5 Oct 18 | 150% Jam 15 
NN REE EE BULB | occcce 118 Au 23/| 105Jan12 
RGU BORING, scincccgncuccetes « 4414, 45 45 5445 Jun 26 43g Feb 13 
Loose- Wiles Biscuit........ 42% | 43 42% | 47's Jai 26 2 sep 
do 1st vref 5 105 104 U5 No lud4g Ove 14 
do 2d pref * 90lg| 91% | Bl'a| 92% Oct 14 Jul 
Louisville & Naahville..... *147% | 148% | 146/170 Au 14| 1464No 9 
Mackay —— * 84 85% | 254%) O2%Jui17| 22—3 
do LLORAS TR 67% | 70g Jan 23 Oct 
Manhattan Elevated........ *131. |133 | 182 | 18844 mr 13 | 141% Sep 1s 
De ent stores..../* 82 83 33 8 Oct a 
ROPER RIL OP 1OB%s | oncece | <ceese 112 gau li | 105%Jun 24 
Mexican ao stn Co..... B1l% | 85 73% | 90%O0ct17| 92% Apr20 
Miami Riess 28% | 23% | 2742) 3U%~sep25| 23's vepl4 
Minn & St Loais......... sialon 26 24%) 27aJdauzs| 15aJul: 
ER AR i RR ie SES Mid le! 438% | 43 5li4gSe,23| #4‘eMr 28 
M,StP@&88 M............ 1434 | 143% | 141% | 154% Au 12} 420 Hep 
eS ae ee oe eer 158 Au 1y| 447% ep 1 
do Pesca —— © BE — —— 337% Jan 17 54 . Ost 2 
Misgouri, Kansas @ Texas..| 2619} 23% | 27% | 31% Mr 29/ 25°%eJul lg 
a el hnedameiieel e 64~; 6249/ 66 Aprl7| 57%My 29 
ssouri Pacific............. 44% | 454%) 43 47% Mi 2 $5 Jul 12 
M Rumely pref ............. 1U3 'g | -eeeee | --+02- LU34g Oct 25 | LUV Jun 2 
Nasbville Chat 8 St Louis.|*17 149 | ------ | ---- -- | 180 Océli | 160% apr22 
Nawonai Biscui 133 | 183% | 129% | 161 Apr30| 12¥aJai 26 
PS ERTL PIII «123 25 124% | 131 Jun ly | 144% Oot 25 
National Enameling........ « 2 24 ZV} 26 Octld 14~ Dob 2y 
— —J are. — Y5eoJan 2 3 Kev 
National Lead Co * 60% | 63% | 60 68% Ovs 7 1+ Ji 
BO BUUE. —— *110% | 1108; 110 | 110% aa 20 1U64a web 1 
National Rye of Mex pref..|* ecocee | eeeeee | 71 Jan 4| 029 OC6 
do 2d pre 26% | 27 26% | 36% Jan 20} 26% Oct 18 
New x ted....... 3 ase * | ae * 15* Jan 29 
ew York Air Brake....... % . ioe 
New York Central.........- 14%} 116 | 114 121 9 Ape 25 106% Jan 9 
New York, Chie & 8¢ Louis}: ie Gee — Gla ape 18 Heb 
——— — — %q | wcccce | -cccee c 26 | lU2Z‘e9Mr 26 
cant ED: Liabenes | *quee Janis | 05 Sepl 
New York Dock “ly 19 19 a8 Jan2z5 | 2v Jan 29 
do pref ...... * BO | _---02 | seeeee apr i 35 Octld 
N Y,NH & Hartford...... 35 136% | 185 143% Ae 134 Junls 
N Y¥. Ontario & Wester n..|* 35 35% | 35 41i% Agr 12 29 ‘4g Jun 29 
N. x. State Railways....... 89% | 9U%) SY% | Y3~— Apr 2b ae Uct 25 
N Southeru........... * 45 46 46 5 My : % Sep 16 
Norfolk é& Western ........-. 116% | 116 | 114 119% Au 12 32 = 1 
PE ASAI L OOD 88g | 38 38 92 sevl? 288 
N ericaNn............ 83 o lg 3. 87% as 21 74s dan A 
Northern Ohio Tr & ht.| 72% 3 8 0° 
Pacitic.... — 125 126% | 1239 | lsleAu 14 7 Jom + 
Dg.... 22222 * 2 eeeeee | Fe eeee “uy Kev 
Pabst Brewing pref......... "1074 — ---..| 1lU0 Apr 6 | 1083 Fepls 
es «34% | 35% | 32%| 88 Sep 30 Jan 8 
Pacific Tel & Tel “40% | 5U%| 49%] 554% aprzo| 47 Feo 
— “luv eee | ----e- | lul'g sep is | 934aJdul 26 
Pennsylvania Railroad ..... 128% | 123/123 | L264 my 2} 122aven 8 
People’s Gas, Chicago ...... Llsig| 117 | 145% | 12:4 008 9 | 103 Jan 8 
Peoria & Kastern........... Jt ° Gog Ree Seen 183s Odtly | 1342 Vet 5 
Philadelphia Co............- Ret cuca ⸗ lliw~ Ke. is | luU's Uct 28 
P Lorillard Co 20344 | 209 203 4159 Veils al 
reft...... *114 GER ls Au .v/| 107%Jan12 
P,C, 4 & St Louis.......... *1U64q | 108 108 lLilyau 15 v8S Jan 
pr eee TS eee ** Ag rev " * = 
Pitteo Coal ..\* 23 24 : 27% Au % 
do * INET v3 93 9ilg | 1UU% aa ae 77 Feb 
Pi Steel pref ........ 100 li. % | 101% | 104-6 Au 101 Fepl7 
Pr teei Car........... 37'2| 33 37 4u% Sop 30 25% Fev 27 
Ge BBG. «icicccev si ccave lui lul'g | 1014 | 103% Au 16 06 Keb? 
Public Service ‘Corp’n ——— *112 imi. enue 120% Au 13 | 106% Beb17 
i age ldt'y | 167 wes 4 Au = ag tnt 2 
coos * 4 5 8 ADC‘ 
“i — AE * * 7 4 —2* aa * — — 
Rail Steel Springs...... * 36% | 33 t% | 40% Sep 25 ig oov 
0 — lvi lvl re go Be a * 100 yore 
Ray Con Copper ...........- 24 22 41 24‘eSep < 
Reading — — PIE zis i728 i6S% | L7¥ ays 29 | 1438's Jan 11 
GOD BUR i ctdbimiovocdics as Yu% | 0 V3S~ ape 2v | 874gJun 27 
CN Tere = ¥5 Yd 06 LOLA Apr 2 v4 van ll 
Republic Lron & Steel...... 30 Bite) 23% | 35wOct 4 15% Kev 26 
pref v2 9 .% 9l2| 9s4%uUce Zo reo 
Rock Island......... ....... 264g) 26%| 4548 | SUyapr & 2249 My 31 
do pref. i 50 50. | 47% | 59% apr 9| 47a Jul 16 
bias wie i. eis ccdkiicic! saveee neccce | ----ee | 66 dans] 5 van l7 
St Louis & San Francisco..| 2u'| 21 20%) 29 Ar so <U 6 
do lst pref......... — -.|* 00 Gilg} Gly| SeMr 23; Sl mM 10 
do 2a p 54% | 36 3449 43% apr Ll | 33sJai 24 
do C. & E. I. new ctfa.....|* 43 41% | 49% | 57 WBevlda a0 4 1 
Go pref CUfS ... 2.2... ccccee| coccee ig BATS: 110 Mr 11] lvSé‘eJdan 4 
St Louis Southwestern 39% | 39% | 38% | 40%'006 4 2¥% san 22 
do pret. * 76 e8| 73 77 $U% Occ 4| to4g Janu 17 
Air Line .......... 202 20%) 20% | 27yapr 4 ls5g Ost 25 
OP ORs dcecbsendipccdscccs) NI] 49% | 43 Jua 7 47 2 Ovt 25 
— ra *217 220% | 216% |221 No 8| 140 Janld 
123 123 123 iz4% Au v|1l2zl Jan 9 
— —— 53 56 53 Ee Sep as 3U% = 30 
PLOL.. ...--20..---000-- — — Ape , 
uth Porto Rico 8 - 73 77 77 83 apr2s i449 Au 
= pret ugar -. — —— 110 Apriuv| 109 Aa 27 
Southern Pacitic lll 1ll% | 109%} llé‘eapr + | iUd‘s Feb 1 
Suuthern Railway .......... 2942) su 29 2 sep 30 4g Jap 
do pref...... * ol 84%) Sl BGb% Ut Zz 
8 a ee eae pee e | 33yJduu2d7 lb Jan 19 
do pref......: * 624s — — — Pg —8 a. 10 
tudebaker Oo. *414 $ 2% au } 
7 Oo pref * 944) 96%} 96 98'g Au 13 | ¥04Jun28 
Tennessee Oopper........... 41 42% 40 47% My 21| daaKed 1 
Texas Co .... 1Zl_ | 122 19 | 1304S 7| 31 Jan 6 
‘Yexas Pacific. 7 25 25 2444| 26 No 7/| 204 Jaall 
OE eee « 96 MEY BASED 974g O3617| 89 Apr 
Third Ave, J od 37'a 385% 37's 40% Jaa 9 35 Sep 14 
1 nedo mys & Laght........ * 4 6 6 1055 Apr lt 3 van lb 
T siedo, St.Louis & Wester |* Ce 13a | 13%) iste ate a7 1s sep * 
“2 nd § SSESSSC eC CCHS ESE eee 5 ecerre eeeeee ‘ pr ‘ * 
T nD no City Rapid Transit... \*1U449 | ...... | ..---. | Lll“esep17| 104 Oct14 
do pref wel eenbee: f séecen | weauece Mr vv} 145 





























— 
— 


ee ee ee 


35888 


24 


aS SS ae ee Se OO 


a ae 


— ESOS me 


om we 
ee 
ers 


Fe Tt ww 
ee 
oraHor 


| 








November 16, 1912.] 


DUN’S REVIEW. 
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| B 
sTOCKS “Laat t Weex. tt Year. ACTIVE BONDS “*Laat +t Week. | tt Year 
nls. Sale 
Continued Friday , Continued Friday 
High | Low High Low High , Low High Low 
Underwood writer... 2105's 109 O8 | 115%Jun28 | 98% Apr 3 || H & T Cen gen 4s.......-..-' “ coenes | pccsie 20 2 My 15 
o pre ref Type .-/*113 1133 11348 ll4y Jui 26 i Pep 26 Illinois Cen 49, 1952.......- deal — ESOP ae 10u Feo 15 323* 
Uaion Bag & Paper Go..... 94g | 127 9 | 17%My 15 Jan do 48, 1953 — | 2222 | III | eet van 1s eJan } 
do pre -| 50% | 5% SU | 67% My 15) 49% Feb 21 do ref 48... 95 Y5'a | 95 Y6% wen 1s Au 30 
Uaion —— -| 1724 | 173% | 169% | 176% Sep 30 Fev Int Mer Marine ‘4g ——— * 66 bo%s | 66% 63 Apr20 
ia ieniamengnh’ * Oily Gig! Yura | 93% cod 27 8314 Oct 31 Hh cen maaan rg 498 ....| #] Bl4g | 3807, S44g Jan ZZ J or 
United Cigat Mfrs.......... *62 | 63 | G23! 64% My 21 Sep 21 || | ¢ T 5a........ “103% | 103% | 10344 | 106 Jam 22 | yo38 yan 3 
ref —— ..-.-. | 109 21 || Inter 1 Paper 68 ..... *1U43g | — — 1ua% Jau 13 | 193 *Jan 19 
Uaited Dry Goods.......... 101 | 101% | 100% | 102% Jal 17 * do 9 | 89% | 89 | Yl% Jum 30 | “Sayan 3 
f AGE | nostee t odetes 03% Jui $1 | 103% Feb 24 || Internat’ Steam Pump 58... %| Gl% | 90%) YSsavan: 91ly 
Ua’d Rys Investment Co...| 37 38 36% | 39%0ctb23 |) 25 Jul ll || lowa Central 1st da......... 894g /| 99's | Y¥2| lUZya wey 5| Of 2 i 
ESS OEE A ⸗ * 64 67% | 65 ts No 57 Jal is GO ref 48 .........-0--------\* G1 | -erese ——— | OO'RdBB BS] Get 
Us Kron Fige......---- * 13% | 19% | 18% | 22yMy16/ 13 Bevlé | Kaisasvity, ft5 @ Mem4a\« 73 73% | 78 oUgdan &5| 77 An 16 
* 60 62 62 6443 Uct ls Jan Kansas Ciby Sowuguery 38...) JQ | -2--0e — 74 Jan 20 7i% Oe! 5 
U s Hxpress................- * 621g | o7 62% | 100 apr 63 *s Oot 30 O fet 58 .. 93 938 97% | 1UU% Jau iv 964 . 8 
U. 8. Ind. wAisohoi — *60 52 52 53% Sep 24 Jan Lackawanna steel 58,1923.) ggy | 96% | Yi | Y7%No 7 94 re 8 
t cause eT saweee lu5S Jui 27 Jan Lasiede Gas 1st 6s.........- 102 104% 102 10 me lg 10147 23 
ty & Improvement.|* 79% | 81 80% | s62Jul 18 | 67 Jan3l || Lake trie & Western 1st 68\+19615 | 10742 | 1032 | lau web 7| juga, Sep i8 
U8 Redus & Hehning.---. 1% | I%| Wa Apr 14g Mr — | <cvces — luds ped 5 | 104 “airlé 
pret. coceceesi® & | ccncce — 109 apr 10 4 Au 22 || Lake Shure gn 34ys .......-.; * 38 89 83% | S¥‘edanu li 37% Jun 13 
55 56%) 61% | 67% My 21 5% Feb ao deb * 1¥23 ....... 92% | 82% | wl—! Yavan dl 91% sep 14 
do 1st pret 108'9 | 105 | 107) 216 My 20 | 105% Jal 25 do dev 43, 1¥31.......-...- 92% | 92s | 92% | VS'evauso| gi4 9 
do 2d p 804 | Sua| 80 | Bd4aMy2t| 75 Jan 2Z3 Out de “Myers ia.........| 120% | 120% | 120% | 143-wdau 2v | 1759 FER 16 
U 8 Steel ...... 75% | 76% | 73'a| 50% Sep 30 ‘4 Feb 1 — 96 YO) 9G | veress 22) Bay Jan 2 
OD FOE ...cocccnccces — 112, | 113. | 1di4g| 117) Sep 30 | 107% Feb 13 Long, (sland ref seceeesees \* 93% | 94% | 94 YIwmc | 937 sep 30 
Utah Copper................. 641g | 64% | 62% | S74aSep3U| 5249Jan29 || Go United 4s.__-.......... 91 91 91 voamy 3| 90 ” Sep 28 
Va-Car Chemical...........- 47% 74g | 45 57Jan 26) 45 Sep ld Loalev'le a Nasi Unified 48) 974% | ¥7% | Y¥7%| weehov 5) 974 Au 22 
hehe —— 115% | 115% | 115% | 122% Mr 2v| 1154No 4 SND OR OE ies. cascel YS Bev d!| 941, 0ct 7 
, Coal & Cok e....... * 62 55 52 Jap 4 Mr 00 tax exemy —— — 944,| Ye 84 bop . 94 Nu 6 
Va. By & Power 64 | 54. | 53a] 54 Oct22/ 41 Jam 4 lis @& St Leon $8..|« woig | --.--- reseee | 106 vanll| 99 499 
do pref....... Sl4%| 9i4%)| 9148} 91 No 87 Jam 26 || dO let @ ref 4s ......-..... 63 63 63 | o’evau 4) 5y%— Sep ; 
Vaican Detinning........... okt |, ae eas eee: 33* Feo 20 15 Jan 17 url, Kan d@ Tex lst 45\* g3 YS | 98 v7 Jam 5| 92% Uc 48 
do p o.oo #3 Sep30| 70 Jan 8 OP — 834 8: 851 Shedauld| wy Me g 
Wabasn dig} 41| 448 “ds My 11| “B%Jun19 || doexts ba oe Prada Peat pees ludu2ev © | 991 sep li 
do pref 44%) 16 14 22% apt 9} 14%Jun27 GO FOE EB — — ol+, Jan Zo Teme 3i 
Wells Feage Bsorets — *115 1ĩ64 | 116% 1 Jan 3/119 No # G05 F 4198 ...........----.|* | S¥adan Zs 65% Sep 17 
Western — ep = 55 56 55 64% Mr 25| 63% Uvt 30 do T of T 68 .........-...-. 114g | 10i4g | 101%} lud Jamu zo!) 96. Octil 
do . * 77 7v 77 Apr Jan Missouri Pacific Trust 58 ..|- gga, | Y9% | vo% | luu%svau de | gus. su) 11 
W U Telegraph.............. * 73 74% | 77) S64Jan18s| 78 Oct3l ao vol SB..s0-------| 97% | 97% | 97% | LUU% dan dU! yen Au O9 
Ww house E & M....... 82 82% 80 S9y4Au 2) G6yJaa 3 uo couv 58 “ 8719 | o7% | 37's —— * 84 Jun 26 
do lst pref... "122 | 145 25 6 Au 3/114%Jan 5 *22534* — sence is 7 11* 7 Jui 29 
We -Bra 275 | 275 |'276 | 300 VUctiez 0 Jan 1. SS & Lesie qn s..... O09 | -ssee- | -see-- 1U9% Sep 1? 1004s Jan 30 
do pref *116 | 1lldé | 116 | lid‘sSep20/112 Mr 14 aseau Elec 48.....-...---.- 73 79 79 1 cause) T7440 1 
Wheeling & Lake Erie ..... 9 v 11% uct 10 Jan 10 aly Kye of Mex priten4'gc) “~ | o.. — v⸗u Uct3l 
do lst pret — 30 272 36u0ch 11 Jan 3 av gen TR1Iqy | — % I7—gNo 6 
do 2d pref..........-....... 14% | 14% | 14 17% Oct 9 Jan 13 J ¥ Air Brake con da -.....|s 1u2% | 102 | 102 | luda Au 2h] 97° wer 1 
w Ventral .......... * 52% 52% | 52%/| 625 Au 12 Fev New Xork Conural gen dys 06% o7 ou OOwLCU O| 854 Au 18 
Woolworth F. W.... 135% | 117% | 114 | 1)7%Uct 2| 9249Jui 25 || dodeb ds, l¥da............ *92°| 94 | Qi~«| Y%aprli| gia wo 4 
I sinceididiniin conan sani 16 6 | 115%! 116%Jul 2 | 113% sul 29 do Lake wise ee ee) SST ee pO, 75%Nu 6 
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Minimum Prices at New York, unless otherwise specified- Corrected each week to Friday. 
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APPLES: DRUGS—Contunned. ME BTALS—-Osntiauss. 
Common ...... bb}; 1.00 1.00 Glycerine, C. P., 1m bulk .. Ib 20 194 Spelter, N. ¥ 00k [= 7.45 6.45 
Fancy “1g 250 250 Gum—Arabic, firsts........ * 38 42 — | eawetohenm — 4.72% 4 
nzoin, Sumatra........ * 82 82 00 — 60 43.15 
B 5 100 ib 5 85 4 15 —2 jobbing lots 222 4742 474 Tin plate, N. , .100 Lb. J 3 84 
ee Aen , * 475 4:20 —— — 2 MOLASSES AND SYRUPS. 
— ER I ea ON “ 63 52 * ——— * u 
BOOTS AND SHOES Senegal, sorts “ ll4s Lig || COMMON ..-..--. .---eneee a) ? : 
Men’s grain shoes. .....-- pair} 1.75 1.65 Shellac, D. C « 21 22 open — *2224 * 3 
o ore split. .......-- ee 2 Kuari, No. ia 18 . 40 30 water commun ..........- 1) 9 
en’s satin shoes.......- “= * Tragacanto eppo ists “ 
Wax Brogans, No. 1..... 1.35 1.25 Indigo, Bengal, lov low grade. “ 67s 671g Cocoanut, Cochin... _.......1b 10%, 12 
Men’s kip shoes.......... Pe 1.50 1.40 lodine, resublimed......... 3.10 2.60 Coa, domestic .............gal}/— 41 62 
Men’s Sh0CS8.....-..- y 2 55 2.35 lotetern - . fe 3.60 2.95 Newfoundlana...........“ 43 56 
Men's split boots ........ *} 200 1 85 Morphine oulk .......--.- oz| 4.30 eee Me er ey 8 8.30 
Men’s kip boots ....-.---- ve 1 90 1.70 Nitrate Silver, crystals. . 397% 35 Cottonseed, sum’r, white...“ |+ 5.95 
Men's boots ...-.---. ns 3.50 3.20 Nux Vomica............... * 245 2 Lard, prime, City..........ga 90 80 
WwW on’s grain..........- : 1.62% 1.52% Oil—Anise _.. **|— 160 + 40 extra Ol: AR 63 53 
Women's split ....------ ('| 1.20 0 ismy .. “| 2.70 2 90 Li , City, TAW........- - 30 
Women’s satin.........-.- * 1.224 112% Bergamot...... .......... ‘ ; 5.25 Neatsfoot, prime........ — 75 
Cassia, 75-80%, tech. .... y 82% 95 , red. .- tb b 5g 7 
— MATERIAL: Citronea Rin ap 4S x ‘. 32 24 Petroleum, crude... ..... bbi|+ 1 70 1.30 - 
Brick, Hud. R., Com. ...1000 6.50 5.60 Lemon....... “i+ 2.00 1.55 . Cargo lots, in 
Cement, P dom. 1.30 1.48 Wintesatecs. ist nw Gil (Reine ek eee. Beles - <Page eel 8.35 7 35 
Lime, Rockport com....bul| “go | $39 ——— sees ae ey | — 1 SS Se 
2esee . Uv Opium, -~eeececes « , first run seeeeeecreaeee } 
BURLAF. 1 toby =o eget Z 719 * 6.95 * —— eum yellow .. ‘ = 3* Soya Bean TT — 63 Tg 
BLA * —— — c WEE wancesumsciiticn<o dl ae 
“14 7 4.15 uinine, 100-oz. tins. ..... oa 193g 14 PAPER: News sheet ..100 . 2 - 95 3.15 
— — Wb 17 18 Teme ag agate anlar 29 00 28 Ui 
COFFEE, No.7 Rio.......-. Ibi— 14% 15 Sal ammoniac, lump ....... “ 1045 y% F No.3 tase i001 i 4.50 4.50 
N GOODS: Sal soda, American ... 100 Ib 60 60 _ Wit edge jute... To . 
Brown sheet’gs, standard .y 8 7% Saltpetre, crude ...... “ 6 4.75 4.50 ting, ledger ........-.-- 
Wide sheetings, 10-4 ...... — 28 2 Sarsa Honduras....ibi+ 35 29 EAS: Scotch,choice...100 i 4.65 6 00 
bleached 8, Bt..... - 8% Bg Soda benzoate.............. 24 2749 PLATi 46.u0 46.00 
Medium .........-.--------- 7 5% Vitriol blue “ 5's 4g PROVISIONS, Chicago— 
Brown sponge. 4-yd .... “ 645 54g || FERTILIZERS: Beef, live ..........«... 100 1: |— 5.20 4.50 
Standard prints.......... o 51g 4% steamed Hogs, oe SE Se “s — 730 e 
own : "7 ——— * 7% 8 14% am., 60%. Lard, prime steamed. “ 5 
Staple ginghams .. ........ * 6% 6% ton; 21.00 20.00 Pork, mess...............- 1}+16.6249 | 16.62% 
da , 9-08 “ i31g 12% uniate potash, basis Sheep, live Ib |—_ 8.40 : 
Print cloths * 4 —— ———— — OOlb; 1.92% 1.90 Short ribs, sides,loose. “ “| 1025 
DAIRY mie Hy —— « “14 2.5719 2.22% _. Seer 1 6 6 
: u ate ammo : 
—— creame.y exacas * + 84% 34% —— — eel 3.23% 3.20 ——— Domestic, prime.... 1) 5% 4% 
tale dairy. coInmon » basis 90% “ 6 ’ 4. 
Weet'n factory, firsts ase “ . 3. s LE tent bbi| 4.80 5.25 Upriver, fine se ete — 
n been patent, new crop. 
Cheese, f. c., special, new.. “ 17% 154, Winter 5.25 4 30 SALZ: tic, No. 1 Ib. bb!) 3.72 3.60 
f. c., Common to fair ceccee 14 12% 8 ; * “ 66 lee 625 4.10 panes c 7 — 100 00 
" MERGE on ceed * + 65 50 oe oo 8666 ts 4.26 4.00 — .--.200-Ib. bag . d 
sq rtm ae. F * F OW heat, No.2 red, pul+ 1.09% 97% Norway No.1, 
Milk, ne o. new or.. ba ° * Mackerel, o. 
—* can| 1.60 160 —— No. 2 mixed........ $s ‘ 70% 166-1 80 —“ +3 oe $2.00 
a : orway No. 4, 25.4 _ & . 
DBIED FRUITS: Oats, No 2 white......... “ 39 544g Hermng, round «| 6.50 6.50 





en, evaporated, choice, r Rye, No.2 ... “ 72 98 Cod, Georges ..........100Ib| 7:75 8.00 


































































































































































































cases, 1911 — Ib — —* 2 | wing 6 malting ....... * * * J —* boneless, genuine..... 4WM 7% 7% - 
Cal. ig i= iB — lene —*838 Naas 80 90 —| | SLLK: Baw (Shanghai) best.11 | 4-20 4.05 
a 3% 7% || HEMP: SPICES: Cloves, Zanzibar. It |+ 19 4 
“ 9% 9 , Cur. spot _......... 1049 51g Nutmegs, 1050-110s.......“|—- 15%: 1422 
ve 9% 9 Su r seconds, spot..... a ohn 47 Mace ~ Bee 55 
. 9 10 pechen io teat a 16% Pepper ; Singapore ere ett it 
T o. DB ve.. eece > ’ ee * 
2.25 2.00 “3. ~~ —— i8 15% ‘ white “ 17g 153g | 
8 % Colon heavy native........ «| “18 15% || SUGAR } 
— vs 17% ia Raw Muscovado....... 100 Ib a —* 
DRUGS & CHEMICALS: Country, ‘No. 1 ateers ..... ⸗ 16%4 13% guaeie — « «| 495 6 25 
oak Ib 4°2 4% || No. 1 cows, heavy ......... “ 15% 13% , cage legumes : 
Acid, Acetic, 28%.....100 1b | 2.17 200 No. 1 buff hides............ “i+ 815% 13% || TEA: Formosa, fair ........1b 144 17 | 
— Ib 7 No. 1 Kip «ly 18% 15 Fine ine 34 24 | 
. drums — 18% || c727 193g 17¥2 || Japan, low —* 17 20 
air oceececoee % 83, 38%, || HOPS, N. Y. State, prime.. Ib 55 “ 35 35 | 
is 18... — 100 lbs 1.15 1.15 JUTE, spot, CTOp........ 6.10 4.60 || Hyson, low ag » 
Nitric, 30’ Ib z Bs Hemlock sole, B.A., light. Ib 27 2435 : 
« "40° . 4 ang || Nom aotd, commen”... “| 264y 24 TOBAGO, = Com. share tb 
Oxalic............-..... wow. 7% || Unio. backs, heavy........ - 40 35 —4 —* 8% - : 
ag eed > 30% 30% Oil erain, N 67 on. « 20” re Medium * 12 16% | 
1p Ve J OURS 2 nee cone o. ’ os .. “ ts : 
Alcohol, 190 proot U.S. P-gal|" 2.56 2 64 No.1 408... 1545 134 ent agy nen ogg Meme 2 14% 
« "Tet. wood 95%... 52 52 Sauin No. 1, large, 4 os. 18 14 7 = * 12 11% 
“ _Genatlssproot. 41 41 0. 1,18 ..* 24% rehandiing—Gom..“ 13 12% 
Alkali,49% ............ 100 Ib 10 80 putes, Wi .1, hy... 49 42 —* Le Ts 
Alum, lump............  s 1.78 1.75 L : Dark, ex port—Common ? Hh 3* 
————— * 5% 3% White pine tte ud (onan — — Ps 10% 
ba,S. A..... “ 47 40 heen ‘| 37.60 | 37.50 || TURPENTINE...........ga:/ 41% 48 
ir, Camada............... “i+ 625 4.00 Oak 4x4 No. } ........ «= “| 65.00 53.u0 VEGETABLES 
Pera * + 1.656 150 White Ash 4x4firsts. “ “| 60.00 6U.00 Cabbage bbl 50 16 
Tolu ‘| 1.00 50 Chestnut 4x4 firsts... “ “ 52.00 Onions, State............. bag 50 2.00 
Bay Rum, Porto Rico ..... . 1.58 1.66 1 ALT “« ) 26.50 26 00 ] . State, new...... bbi;} 2.00 260 
Beeswax, white, pure ..... 40 1in..100%| 11.60 1u.50 Turnips,rutabagas. ...... ‘ 50 90 I 
Bi-Carbenate OOlb; 1.10 1.10 prace, ax4 4 f ss... 10S 22. 22.00 wt SE ——— —e “+i 15 1.00 
Bi ---lb 71% 33 28. 60 WOOL, Phuadeiphia;: 
Bleaching powder,over Gherry x4 firsts ..... 2 .00 00 Av 100 grades .......Ib 23.28 33.47~ § 
peut lnpeniin ae $0. |imerals: ee oe ‘ 3 
Brimstone, crude dom....ton | 22.0u 22.00 - Pig tron fdry.No.2.Phila..tom| 18.25 15.00 Medium “ oe 3 
—e —— — ne 94 basic, 5; Smee - 16 25 12 35 N Y¥. & Michigan— 
Camphor, foreign, ref'd, " Pitteburg. .. “! 17.90 14,90 * 29 33 
bbl. lote — 44 46 — — burg.. “| 1640 18.40 Quarter Dlood............ 29 38 I 
Cantharides, Chinese, wh. . “ i 3. ~ Pitteburg.. — 27.00 19.50 — Illinoie— a 
Castor ato. 1, bbl. lots... = 10 1049 hearth, Phila. ..... * +32.00 21.40 r 3 3 ] 
Caustic domestic, wire rods, Pi -.. 1430.00 25 Quarter WINE: .ccnncesece > 29 
60% 100m| 1.80 1.80 || Steclraiis heavy, atmill-..1b| 1.26 1% tes nia | 3 X 
Chiorate potash Ib 3* 3* Iron bara,retin’ --100 Ib ye 8 —_ @ South Dakota— 4 
0 ~— ENG * 274 27 bars, * Be AE ag 1.40 1.10 Medians 4 yy 
Decea butter. bulk...... 12 81% 35 Tank plates,Pittal’g.. ‘* “ L.4 1.156 0 =6|| «5 Quarter blood .......... 24 190 7 
— — bbl 33.00 32 Angles, Pittsburg ..... * 4 Las et: —*8 nt fine pbs 
Corrosive sublimate ....... Ib 4 Sheets, black, No. 28, Hoary * is ? 
Cream tartar, 09% ......... a 33% 28% Pittsburg ............ * 2.25 1 WOOLE 600 
Creosote, beechwood....... * 60 62 Wire Nauis, Pittsb’g .. “ “| 1.70 1.55 Stand. 1.65 1.55 
Cutch, bale — 4% 5% Cut Nails, — * 1.70 i ec mixture,10 os. “ 1.50 1 
Ergot, Rui —*8 3 —33 1 35 ised Pittebure # «| 210 1 85 Cassimere .......... 48 3. 
, U. 8. P., 1900 ...... 2 16 15 Coke, Conn'ville atoven..ton B » 1 18 
—— — 15 7h Furnace, prompt ship’t. ~“ 4.00 1.565 Talbot “T’’ flanneis....... © 34 34 I 
ae — 9 Foundry, a ~~ 4.25 1.90 Indigo flannel, 11 02.54 in. “ 1.05 1 
Pusel oii, refined ........ al; 2.90 8.00 Aluminum, pigs ) Ib 20 cece Cashmere cotton warp..... * 22% B2iq - 
Gambier, cube, No. 1 ...... Ts) “ 9% Antimeny, Boceses. * 9% 7.65 || Plain cheviote, i2 os ...... * 1.06 } 
-@ilver ....... — 25 21 Copper, lake, N. Y..... “i+ 17% 12% Serges, 12 os. low grade... ‘ 1.121 1.00 : 








+ Means advance since last week. — Means decline since last week. Advances 28, declines 24 
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BANKING NEWS 


NEW NATIONAL BANKES. 
FASTERN. 

CONNECTICUT, Bethel.—The Bethel National 
Bank (10289). Capital $25,000. L. O. Peek, 
president ; J. D. Van Olinda, cashier. 
WESTERN. 


OKLAHOMA, Hobart.—MThe City National 
Bank (10288). Capital $30,000. D. 8S. Dill, 
president; D. S. Wolfinger, cashier. Conver- 
sion of the City State Bank of Hobart. 





APPLICATIONS RECEIVED. 
SOUTHERN. 

GrorGia, Rome.—The Exchange National 
Bank of Rome. Capital $150,000. T. J. 
Simpson, correspondent. 

WEST VIRGINIA, Wheeling.—The Citizens’ 
National Bank. Capital $100,000. G. C. 
Reppetto, correspondent. 





APPLICATIONS APPROVED. 
PACIFIC. 

CALIFORNIA, Gardena.—The First National 
Bank. Capital $25,000. Walter A. Rehom, 
correspondent. 

CALIFORNIA, Woodlake.—The First National 
Bank. Capital $25,000. A. P. Haury, cor- 
respondent. 





NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


SOUTHERN. 

GrorGi4, Bronwood.— Farmers’ Bank of 
Bronwood. Capital $25,000. Charter applied 
for. 

GrorGci4, Hahira. — Citizens’ Bank of 
Hahira. Capital $25,000. John Hodges, 
president ; T. M. Sineath, first vice-president ; 


V. BF. McNeal, second vice-president; F. M. 
McGarity, cashier. Organized. 
Texas, Hewitt.—First State Bank. Paid 


capital $10,000. W. D. Chapman, president ; 
G. M. French, cashier. 


Texas, San Antonio. — Citizens’ Bank & 
Trust Co. Paid capital $125,000. - 8. P. 
Skinner, president; Sidney Turner, acting 
vice-president; W. A. Wurzbach, vice-presi- 
dent; Joseph Rosenfield, cashier. 


Texas, Woodsboro.—First State Bank of 
Woodsboro. Paid capital $10,000. W. F. 
Harsdorff, president; Jerome F. Tuttle, vice- 
president; E. A. Dolle, cashier. 


WESTERN. 
INDIANA, Friendship. — The Friendship 
State Bank. Capital $25,000. Henry F. 


Hertmeyer, president; Wilk Lemman, secre- 
tary. Organized. 

MissourRI, Pleasant Hill.—The Commercial 
Bank. Capital $25,000. Articles of incor- 
poration filed. 

Missour1, Stover.—Stover Bank. Capital 


$10,000. George Warnke, president; John 
Tombke, vice-president; James Mayfield, 
cashier. 


MONTANA, Belmont.—State Bank of Bel- 
mont. Articles of incorporation filed. 
MontTan4, Brady.— First State Bank of 
Brady. Capital $20,000. Incorporated. 
Montana, Valier.—Montana State Bank of 
Valier. Capital $20,000. Incorporated. 
SoutH Daxorta, Sturgis.——The Bear Butte 
Valley Bank. Capital $25,000. 





CHANGES IN OFFICERS. 
EASTERN. 


MASSACHUSETTS, Boston. — First National 
Bank, Downie C. Muir is cashier. 


PENNSYLVANIA, Benton.—Columbia County 
National Bank. 
dent. 


A. R. Pennington is presi- 
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INDIANA, Linn Grove.—Linn Grove State 
Bank. A. B. Buckmaster is cashier. 

Minnesota, St. James. — Security State 
Bank. M. H. Hammond is cashier. 

Oun10, Cleveland. — National City Bank. 
Charles A. Paine is president. 


PACIFIC. 


CaLirornia, Claremont. — First National 
Bank. A. M. Chaffey is president. 

OREGON, Westfall—Jones & Co. 
I.amberson is president. 

WASHINGTON, Aberdeen.—Chehalis County 
Bank. George L. Myers is president ; George 
W. Ripley, cashier; R. B. Motherwell, assist- 
ant cashier. 


W. R. 





MISCELLANEOUS. 
EASTERN. 


New JeRsEry, Millville-—Millville National 
Bank. Edward H. Stokes, president, is dead. 


MINNESOTA, Hettinger. — The Bank of 
Hettinger and the Hettinger State Bank have 
consolidated as the Hettinger State Bank. 

Missour1, Summersville. — Summersville 
State Bank. E. H. Charles, president, is dead. 

NEBRASKA, Ponca.—Bank of Ponca. Style 
changed to Bank of Dixon County. 


PACIFIC, 


OrEGON, Salem.—Salem Bank & Trust Co. 
Ww. G. West, cashier, is dead. 








FOREIGN. 


Ateliers de Construction et de Chaudroanene d’Awans 
Belgium (ncorporated) 

Lifting and Conveying Machinery, Cra Electri 

p.jyane Loading Cranes for Lacomnstive Traction. 

er 

Piping for. for Gas, Water and — 

Apparases of Bvery Kind for Chemica) Worka 


“VIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest construction. 


Absolute reliability even if constantly used every day 
EACH IGNITER GUARANTEED 
Price Mets sent on request. Connections for the 
negotiation of Foreign Patents, and General Agent+ 
or the respective countries wanted. 
JOHANN LICHTENFELD, Hamburg,5 ON., 


Reliable British-Made Bedsteads 


Ww. ROBINSON, Jr. 
VICTORIA BEDSTEAD WORKS 


Northbrook Street Birmingham, England 
Catalog containing over 400 designs free on application 


G. W. BLEY 


HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


Engaged in the Produce Trade and o to represent 
First Class Export Firms. 


Banking and Other Referenees 
solicited also for any other trade. 


NEW ZEALAND BUSINESS 


Valuable Assistance to Merchants 
business with New Zealand, or 


teluplating “entering ‘upon it! ‘Then Then get in inte toneh 


THE NEW ZEALAND EXPRESS CO. Led. 
Offices throughout the Dominion. 
Head Office: DUNEDIN 





Mota 





Germany 














FOREIGN. 


T. R. JONES & CO. 


Attorneys and Agents for Manufacturers 
217-219 QUEEN STREET 
MELBOURNE, VICTORIA 


Foreign Buying Agenta for The Australian Buyers 
Co-operative Pty. Ltd. 


LEVY BROTHERS LIMITED 


MELBOURNE, AUSTRALIA 
CAPITAL, £100,000 
London Office: 27 MOORFIELDS, E. C. 


repared toaccept first class Agencies for 
Continental and Americar. Manufactures and all kind s 














PFAFF, PINSCHOF & CO.PTY.LTD. 
General Merchants, Indentors, etc. 


Head Office: MELBOURNE, AUSTRALIA 
Branches at Sydney and Adelaide 


Prepared to undertake Sole Agencies for all classes 
of Buropean, American and Eastern Merchandise 





NEW ZEALAND 


J. LL. LENNARD 
J. E. SCHLOSS) 
General Merchant, Indentor, Manufacturers’ Agent 
Wellizmgetor, N. Ze 

Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 

Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 


All purchases made by prompt cash payment in 
London. 








UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 


APRIL 1918 ocToBER 


Merchant, Manufacturers’ Agent 
and Exporter 


H. C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 


ared to ept furthe 1 
Prep oo er sole agencies 
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Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E.C. 


General Manager: J. Russell French 
330 Branches and Agencies 


JOHANNES MIRAM 
CHEMNITZ, GERMANY 
Purchases for Export 


SPECIALTIES: Textile Goods, Damien 
Gablonz Articles, Buttons, Musical Goods, To 
Notions, Leather and Paper Goods, Postal — 
Preserves, Machinery, Hardware, Glassware, Ete. 


SOLICITS OFFERS IN FOREIGN PRODUCE 
MR. MANUFACTURER : 


If 18 years residence in active contact 
with business in ARGENTINA, handling 
large interests, may be of use to you, write 


ODELL, HIJOS & CIA. 


Calle Florida 864 
BUENOS AIRES, ARGENTINA 


P. WARCKMEISTER 


Calle Sarmiento 502, esq. San Martin 
BUENOS AIRES, ARGENTINA 


Solicits the representations of first-class firms in 
Preserves and all kinds of Canned Goods, such 
as Meats, Fruits, Vegetables and Delicacies 


Send Your Cata ith Rock Wholesale 
OO ees Cash with te 


The Standard Hardware import Co. 


155 Chaussée d’Anvers, Brussels, Belgium 
IMPORTERS OF GENERAL MERCHANDISE 
We also offer our services as for 


Belgium and Continental Goods of every class at 
eat prices and best discounts. 
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FINANOIAL. 


FINANOIAL. 


SPECIAL NOTIOES. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $12,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE SUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW VORK 


BANKERS 


INVESTMENT SECURITIES 





ORGANIZED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. ¥ 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
WALTER ’ASPINWALL, Assistant Cashier 
HENRY W. Root, Assistant Cashier 
EDWARD W. KUBN, Assistant Cashier 





The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 
Eight Million Dollars 
Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets ; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


FIFTH-THIRD SATIONAL BANK 


Capital, . . $3,000,000 
Surplus and Undivided Profits, 1,533,251 
Deposits, . 17,862,936 


Correspondence Invited. 
SEND US VOOR (OT ECTIONS, 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000.000 

















OSTON SAFE DEPOSIT 
AnD TRUST COMPANY 
BOSTON, Mass. 
Capital . . . - . $1,000,000 
Surplus (Earned) 2,000,000 


Trapsacts a General Trost and Ranking Busines: 


First National Bank 
OF RICHMOND, VA. 


offers correspondents a satisfactory service. 


Capital and Surplus, $3,000,000 


W. M. HOBLISTON, — of the Board. 
JOHN B. PURCELL, President. 

JOHN M. MILLER, JR., Vice-President. 

W. M. ADDISON, Cashier. 














The Chase National Bank 


wew YPRS 
Capital, . $5,000,000.00 
Surplus and Profits (Earned) -  9,100,913.00 
Deposits, - - - - = 128,700,251.00 


OFFICERS: 
A. BARTON HEPBURN, Chairman 


ALBERT H. WIGGIN, President 


8. H. , Viee-Pres. C.C. aes, ae Caen 

E, R. TINKER, "IR. ,Vice-Pr. E. A. LBE, Ass’t 

H. M. CONKEY, Cashier W. E.PURDY "Aaa Caahiet 
ALFRED C. ANDREWS. Ass’t Cashier 

















— 8 
Imports and Exports 
FINANCED AND FORWARDED 
Knauth ‘Nachod & Kubne 


INTERNATIONAL BANKERS 
New York °* Leipzig 














So YJ 














SPECIAL NOTICES. 


ANN’S ‘“SHEN-KING” MANIFOLD 
PAPER, golden yellow in color, easily 
distinguished from your letterhead— 

very thin for heavy mani —* still stiff 
enough to ee quick-handling and long- -wearing 
qualities. Especially adapted for carbon copies, 
as it takes and holds a copy as well.as the best 
typewriter paper. 

MANN YALE CYLINDER LOCK LEDGER— 
* d Book Security of Leaves. MANCO 
E BOOK LOCK—Privaecy of Records. 

‘ should investigate this double security. 

Write for information to-day. 


William Mann Company 


Blankbooks—Bound and Loose Leaf, Stationery, 
. —— Copying Books 





Papers, and Devices. 
629 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
PAPER MILLS, LAMBERTVILLE, N. J. 





OVID B. JAMESON FREDERICK A. J088 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND 


Machine @@j Addressing 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 

Write for a descriptive catalog, whether your matling 

list numbers one hundred names or one aillion 


Rapid Addressing Machine Co. 


610 Federal Street 374 Broadway 
OMIGAGO ILi. NEW YORK, WN. v. 





BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

GHICAGO SAN FRANCISCO 
Monadacek Bloek Alaska Commereial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adortest." 








FOREIGN. 
RAFFLOER ERBSLOH & CO. 


Manufacturers of 





Cordage, Rope and Twine 


P.O. Bex 252 MATANZAS, CUR4 


SIEGENTHALER & CO. 


GOSSAU (St Gal), SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt. 


EXPORTERS OF HIGH GRADE 


Svviss CHEESE 
—————— 


MACARONI 
ALBERTINY & COMPANY 
NICE, FRANCE 
Established tn 1855 


We invite JN gt ar from large importers of Sou 
tes, Groceries and Deleatlosan, . 
— ‘for catalogues, prices, etc. 


Our References: ALL BANKS IN NICE. 














F. TESORIERE 
PALERMO ITALY 
Largest Packers of Sicilian Preserves - — 
Exporters of Dried Fruits and Marsala Wines 
Cable Address: “ TESORIEBE, Palermo,” 
A BC Code, 5th Edition. 


References: ALL BANKS OF PALERMO. 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues _ 


Agents wanted in every City where not 
now represented. 


AGRICULTURAL SEEDS _ 
JOHN LYTLE & SONS Ltd. 4 








BELFAST, IRELAND 
Established 1834 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 3 





N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATS” 
HAVANA 


Transact a General Foreign and Domestic 
Banking Business 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY _ 





Correspondence invited from Importers and 
Wholesale Dealers 


Cable Address: a 
Our Reference: Banca Comerciale Italiane, Palors = 


“SANITAS” 





“LA FOURMI” ENGINE 1.7925) 


FOR USE WITH 
LIGHTING GAS, KEROSENE 

GASOLINE oR PRODUCER GAS 
Cheapest—Simplest—Best Made—Best Regula - 
Strongest—Most Economical 3 
FOREIGN AGENTS WANTED g 

VAN EECKE, GHEYSENS & CO. 
COURTRAI (Belgium) — 








